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Notes to 2006 Financial Statements.
Accounting principles
As a public corporation Switzerland Tourism maintains and presents its accounts in accordance with §957 ff. of the Swiss Code of Obligations

(OR) and the applicable provisions of Swiss stock corporation law (§662 a ff. OR). Switzerland Tourism is liable for its liabilities to the

extent of its assets in accordance with §21 ofthe organizational charter.

2006 CHF 2005 CHF

Pension fund liabilities
Short-term liabilities towards domestic and foreign pension funds 165 000 165 100

Fire insurance, tangible property
Chatties 2 200 000 2 200 000

IT equipment 1 012 000 1 498 400

Property (Paris property) p.m. p.m.

Assets pledged for own liabilities
Fixed-term loan UBS (new 2005 long-term) 0 2 000 000

Fixed-term loan UBS (2006 short-term) 2 000 000 0

UBS - Credit line (current account) 5 000 000 5 000 000

CS - Credit line (current account) 500 000 500 000

ZKB - Credit line (current account) 2 000 000 2 000 000

Depreciation on tangible assets j

Depreciation for infrastructure appearances (trade show stand), web and mailing-house servers

is included under "Expenses arising from marketing» 756 400 587 400

j Investments j

STC Switzerland Travel Centre AG Zurich/London, central management,

distribution and sale of CH tourism products, share capital 5 250 000 5 250 000

ST holding 33% 33%

Accounts receivable/payable vis-à-vis STC Switzerland Travel Centre AG I

The balance sheet contains the following credit/liability items:

1.2.1 Debitors 2 700 4 087

2.1.2 Creditors 60 199 51 302

Paris property account [

Income 1 001 754 964 649

Expenditure 1 046 764 1 063 358

Profit -45 010 -98 709

j Leasing liabilities
Total leasing liabilities 22 003 6 394

Guarantees
Paris apartment rental guarantee

EURO/6 860 0 10 691

House rental guarantee staff

Los Angeles USD 1 7 500 / 30 000 21 346 39 477

New York USD 31 850 / 0 38 850 0

Salaries and social expenses i

Expenditures for salaries and social expenses directly attributable to marketing will be reported in the corresponding ¦ Marketing» category

for the first time this year. Changes have been made to prior year for comparison purposes. The total of the positions «Salaries» and

«Social expenses» amounts to:

Salaries 18 007 467 16 994 360

Social expenses 2 683 228 2 673 963
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