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Report of the Statutory Auditors.

To the General Meeting of

Switzerland Tourism, Zurich.

As statutory auditors, we have audited the
accounting records and the financial
statements (balance sheet, profit and loss
account and notes) of Switzerland Tourism
for the year ended 31 December 2004.

These financial statements are the respon-
sibility of the Board of Directors. Our
responsibility is to express an opinion on
these financial statements based on our
audit. We confirm that we meet the legal
requirements concerning professional
qualification and independence.

Our assessment is based on the compre-
hensive audit carried out by Pricewater-
houseCoopers AG and their report as
delivered to the auditors.

Their audit was conducted in accordance
with auditing standards promulgated by the
swiss profession, which require that an
audit be planned and performed to obtain
reasonable assurance about whether the
financial statements are free from material
misstatement. They have examined on a
test basis evidence supporting the amounts
and disclosures in the financial statements.
They have also assessed the accounting
principles used, significant estimates made
and the overall financial statement presen-
tation. They believe that their audit provides
a reasonable basis for their opinion.

New Members in 2004.

Aargauer Schlosser, Schloss Habsburg,

Habsburg
Accor Hotels Switzerland, Zlirich
Albergo Giardino SA, Ascona m
Alpar Flug- und Flugplatzgesellschaft AG, Belp
Autotourisme Léman SA Alsa & Eggmann,

Genéve
Bergbahnen Adelboden AG, Adelboden Q
Bergbahnen Disentis AG,

Disentis/Mustér Q
Bergbahnen Hohsaas AG, Saas-Grund ‘@
Berner Oberlander Helikopter AG BOHAG,

Gsteigwiler b. Interlaken Q
Bodensee-Arena AG, Kreuzlingen
Car Tourisme Suisse — Car Groupe ASTAG,

Bern Q
Centre International de Conférences, Genéve
Dragon du Ciel S.A., Genéve
Dubler Rechtsanwalte, Zollikon
Elance SA, Genéve
Eurasie Lexim SA, Genéve
Eurasige SA, Genéve
Euro Travel Incoming SA, Lausanne
Eurotel Riviera, Montreux
Evoléne Région Tourisme, Evoléne
FBM Gastro Management AG, Zirich
Fondation du Chéateau de Chillon, Veytaux
Galerie du Lac de Brienz SA, Brienz
Galliker Ballwil Travel Co Ltd, Ballwil
GTA Donvand Ltd, Genéve
Helvetic Airways AG, Zirich Flughafen

Hotel Bernina, Samedan

Hotel Feriendorf Twannberg, Twann Q

Hotel Kemmeriboden-Bad, Schangnau

Hotel Le Vieux Manoir Relais & Chateaux,
Meyriez-Merlach

Hotel Restaurant Schlossli, Ipsach

Hotel-Restaurant UTO KULM, Uetliberg Q

HTW Chur — Hochschule fir Technik und
Wirtschaft, Chur

Kappler Unternehmungsberatung, Luzern

Lausanne Palace & Spa, Lausanne

Lindner Grand Hotel Beau Rivage,
Interlaken 0

Marina Travel AG, Bern

Midena Hotel Guides (Edition Fona GmbH),
Lenzburg

Museum fiir Kommunikation, Bern

Office du tourisme de Thyon-Région,
Thyon-les Collons

Office du tourisme de Vallorbe, Vallorbe

Open Up Swiss, Bern

Ospizio San Gottardo, Airolo

Outventure AG, Stansstad

P.C.E.S.C - Promotion Culturelle &
Economique Suisse-Chine, Geneve

Radisson SAS Hotel, St. Gallen

RailAway AG, Luzern

Ramada-Treff (Schweiz), Ramada
Plaza Basel, Basel

Rémerstadt Augusta Raurica, Augst 2

Salomon (SCHWEIZ) AG, Cham

In our opinion, the accounting records and
financial statements comply with the Swiss
law and the statutes including the account-
ing principles shown in the notes.

We recommend that the financial state-
ments submitted to you be approved.

The auditors

Stefan Gerber
Chartered Accountant,
Chief Auditor

Armin Bantli
Chartered Accountant, member

Daniel Anliker
Chartered Accountant, member

Zurich, 17 March 2005

Savognin Bergbahnen AG, Landquart  Q

Schuh Interlaken AG, Interlaken

Seeburg Hotels AG, Luzern 0]

Seehotel Sonne, Kiisnacht

Seminarhotel Sempachersee, Nottwil /@A)

SHV Schweizerischer Hangegleiter-
Verband, Zurich

Site touristique des Mines de Sel de Bex, Bex

Société des Hotels Concorde Suisse SA,
Hoétel de la Paix, Geneve

Stand-up-Switzerland AG, Zirich

Starwood & ArabellaSheraton Hotels, Zlrich

Stockhornbahn AG, Erlenbach i./S. Q

Swiss Diamond Hotel Olivella, Vico Morcote

Swiss Historic Hotel c/o Marke Team,
Herrenschwanden

Swiss Trails GmbH, Oberweningen

Swissmint — Eidgendssische Miinzstétte, Bern

Swissotel Basel, Basel

Switzerland Travel Centre AG (STC), Zurich

Technorama, Winterthur

Tiscover AG, Lax

Tourdata AG, Zirich

Tourenguide.ch, Biel

Touring Club Suisse TCS, Vernier

Transports Publics du Chablais, Aigle

Turissem Val Mustair, Mustair

unikathotels.ch, Muri

Visiorama AG, Vaduz

World Avenues SA, Geneve

Ziri-Unterland Tourismus, Blach
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