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[PROPERTY IN SWITZERLAND]

THE Swiss property market has
never been as buoyant as it is at
the moment, especially with
people from outside Switzer-
land. In the last three years sales
to foreigners have reached new
records.

Yet buying a home in Swit-
zerland is nowhere near as
straightforward as it is in Britain.
Acquisition of property by
people domiciled abroad is not
allowed without being approved
by the cantonal authority.

The only exceptions to this
rule are:

• Private individuals who
have the right to take up per-
manent residence in Switzer-
land.

• Legal heirs and blood
relatives of the seller in direct
line, such as grandparents,
parents, children and grand-
children, as well as the seller's
husband or wife.

• Foreign states or inter-
national organisations whose
aims are recognised by the
Swiss authorities.

The expression "persons
domiciled abroad" means people
who do not have their main
residence in Switzerland. An

Buying a Swiss home
- with approval

authorised stay in the country of
less than five uninterrupted
years is not considered as
domicile in Switzerland.

The term also covers general
or limited partnerships which
are not based in Switzerland, or
which are based in Switzerland
but controlled by people living
outside the country.

Approval to sell property to
foreigners is governed by strict
rules laid down by the Swiss Par-
liament. For instance, anyone
wanting to enter the Swiss
property market purely as a

capital investment would be
turned down.

The cantonal authority has to
assure itself that the property
will be used for the purpose put
forward by the buyer. For this
reason approval will be subject
to the buyer agreeing not to re-
sell within five years of the
purchase date. In addition, if the
property is not a second home

located in a tourist area the
owner or his family must agree
to use it on a regular basis.

Approval is usually forth-
coming if the property is located
in an area where there is a

housing shortage.
Readers with speci/ic en-

qu/ries about the purchase o/
property in Sudtzer/and can
write to: Property Section,
Swiss Observer, Europa House,
68 Chester Road, Haze/ Grone,
Sfoc/cport SK7 5/VY. P/ease
inc/ude a stamped addressed
enue/ope.

MAYENS-DE-RIDDES, Valais
(altitude: 1500m)

For sale only from the developer
STUDIOS

21/2, 3%
5 rooms duplex

In a resort noted for its peace and beauty
RESIDENCE SI LES AROLLES

Postbox 42, 1908 RIDDES, Switzerland
Tel: (027) 86 1886

REGISTERED
ESTATE AGENT
Own it yourself. Holidays

or permanent.
Available: Houses, Flats,
Chalets, Businesses and

land.
CompePY/Ve pr/ces.

from 700,000 Si/v/ss /rancs.
60% Mortgages on all

properties.
Mostly Valais area.

K)izr cÄa/e^ orapartaie/rf
in Swiizeria/icfa£A/pe ctes CAaizx.

Imagine: a mountainside retreat hidden among
a thousand acres of unspoiled and protected country-
side,yet situated only ten minutes from Villars.

The sun of the southern slopes of the Alps,
forests,green pastures,peace and an architecture
which completely blends into the surroundings.

Over a hundred kilometers of slopes for
unlimited skiing,close to twogolfcourses.

A management which takes care of all your
worries, the possibility ol obtaining a loan at the
privileged rate of 5% per cent, a steady income, an
investment for the future.

For more informal ion 011 this Swiss resort of
outstanding quality, send the coupon below to:

Name:

Occupation:
Address:

ANDRE //|
PHELENQ

Rte du Simplon 46
3960 SIERRE
Switzerland

STD. 010 41 27 55 54 70 f|V'r
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