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13.8%gross now from
GILTS

capitalgrowthwhen
interest rates fall

GILTS-
anexcellentopportunity

The capital values ofGilt-
Edged Securities usually respond
directly to changes in the general
level of interest rates. When
interest rates rise gilt prices tend
to fall but when interest rates
fall the price of gilts rises.

Minimum Lending Rate is

currently at an all time high of 17% -
having risen from only 5% in
November 1977. Most gilt experts
forecast a fall in interest rates during
1980. When this happens gilt prices
should rise - whilst money on deposit
will simply attract a lower rate of
interest. Schlesingers believe that a

professionally managed portfolio of
British Government Stocks offers
exceptional opportunities for
investors seeking high income and
potential capital growth over the next
three to five years.

Schlesinger
GiltFundLimited

The Schlesinger Gilt Fund is a

Jersey Investment Company quoted
on the London Stock Exchange and

the price and yield is published daily
in the Financial Times. It has a

professionally managed portfolio of
British Government Securities and
currently yields 13.8%, paid gross.
Minimum investment is £2,500.

Investment advice is provided by
the Schlesinger investment team in
London which manages over £150
million of private, institutional and
pension funds.

Additional features
Dividends paid gross except to
Jersey residents.
Daily dealing and valuation.
Low initial charge - 1 J-% reducing
for large investments.

•5f Quarterly dividend payments 15th
March, June, September and
December.

PIMS-the personal
investment service

Shareholders will benefit from
Schlesingers' unique Personal Invest-
ment Management Service (PIMS)
which provides regular investment
reports, valuations and meetings
with the investment managers.

To: Douglas Aitken, Director,
Schlesinger International Management Ltd.,
41 La Motte Street, St Helier, Jersey,
Channel Islands.

Name

Address.

Please send me complete particulars of
Schlesinger Gilt Fund Limited, including full
prospectus (on the terms of which alone
applications will be considered).

Schlesinger Gilt Fund
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