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LAST M/NUTE /NFORMAT/ON
USA and Switzerland have com-

pleted their second round of talks on an
agreement regarding exchange of legal
information. These talks were begun in
April and are aimed at providing
information on the alleged transfer of
funds to Switzerland by American
citizens. No agreement has been reached
yet, which indicates that Swiss banking
secrecy is still a stumbling block.

* * *
Secretary of State Jahn of the

Federal German Republic had discus-
sions with Federal Councillor Schaffner
in Berne. The talks covered integration
problems and economic questions of
interest to Switzerland and Germany.

* * *
Revenue of the Confederation in

the first half of 1969 amounted to 3,258
million francs, 297 million more than
for the same period last year. The in-
crease is mainly due to taxes.

* * *
On 17th July, the first nuclear

energy was produced by the Beznau
works for the North-Eastern Power-
works (NOK).

* * *
Two young Swiss, Andreas

Scherrer, 21, from Walenstadt, and
Albrecht Boesch, 22, from Krummenau,
ascended the Eiger in the record time of
18 hours, overtaking five other parties,
among them seven Japanese who were
trying to find a new d/reftm/ma route.

RENEWAL OF PEACE

AGREEMENT IN THE

SWISS MACHINE INDUSTRY

On 1st July, the annual meeting
took place in Zurich of the two umbrella
organisations of the Swiss Machine
industry: the Federation of Swiss
Machine Industrialists (responsible for
economic and technical questions) and
the Employers' Federation of Swiss
Machine and Metal Industrialists (ac-
countable for questions of training and
social welfare). The present state of
affairs may be considered satisfactory,
enquiries most gratifying, yet the up-
ward trend in costs, international
competition, lack of foreign currencies
in the developing countries, labour
shortage etc. made the future less rosy.

Last year once again, exports in the
machine industry increased and reached
a new record with 5.8 milliard francs
(5.1 in 1967) for machines, apparatus,
instruments and vehicles. Taking the
whole of Swiss exports, the machine
industry's share remained constant with
33.4%. The production index also
reached a new record In spite of
customs discrimination by Common
Market countries, exports increased by
11 % or nearly 200 million francs. Also
11% (118 million) was the increase to
EFTA countries. In the textile machine

industry, an increase of 14.5% was
registered, for the first time over one
milliard francs. In the electro-technical
industry, the increase was 22%; genera-
tors and motors went up by 38.1 % and
transformers by 49.6 %. Increases were
also registered in turbines, office machi-
nery, packing and printing machines,
food machines, compressors, pumps and
sewing machines, but only a very slight
rise in rolling stock exports.

An important item on the agenda
of the above-mentioned meeting was the
acceptance of the extension of the
famous peace agreement, an achieve-
ment of the 'thirties, which has guaran-
teed working conditions and peace
(freedom from strikes) for 32 years.
This agreement has been extended for a
further five years from 19th July. More
co-operation has been decided, and one
of the new steps is a so-called partner-
ship fund to which both sides contribute
and which is to be used for communal
tasks of the future. As from 1st

January 1970, working conditions will
be improved in several ways, and some
agreements which have been recom-
mendations so far, will become legally
binding. A third holiday week will be
granted every employee. Children's
allowances and sickness insurance
contributions will be increased etc.

(A.T.S.)

50th SWISS NATIONAL FAIR

"COMPTOIR SUISSE"

LAUSANNE

September 13th-
28th, 1969

Official foreign
guests;
Czechoslovakia
Mexico

£ea/7eis aira/'/ab/e /rom :

Swiss Embassy, 77-81 Gloucester Place
London W.1.
Telephone: 01-723 0701 Ext. 57

Swiss Consulate, Sunley Buildings
Piccadilly Plaza, Manchester 1

Telephone: 061-236 2933

INSURANCE AND MORTGAGE SERVICES

THE

ANGLO-SWISS INSURANCE &

REINSURANCE AGENCY LTD.

//7 CO/yj//7Cf/0/J w/'f/?

WHITTON & CO. (Insurance Brokers) LTD.

offer members of the Swiss Community their services

All Insurance and Mortgage enquiries will be

carefully considered and advice given without
any obligation.

Please ring 01 -242 8554 (5 lines)

or wr/'fe fo i/s af

ELIZABETH HOUSE, FULW00D PLACE

HIGH HOLBORN, LONDON, W.C.I

/OF

Mortgages, Life Assurance, Motor, all forms of Commercial and
Professional Insurances as well as Householders, Houseowners

and Personal Insurances.
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