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que cela se fait dans toutes les démocraties du monde
et méme dans plus d’une monarchie.  Mais la céré
monic ne finit pas la.  Deés qulil est installé dans ses
fonctions, le landammann vecoit & son tonr le serment
de fidélité et d’obéissance des citoyens, 11 est plus el
mieux qu'un simple président du pouvoir exéeutif, 1!
est un véritable souverain, il doit tout a son peuple,
son peuple lui doit tout autant. ntre ces deux con-
tractants, il existe des droits et des devoirs égaux,

Certes, cette cérémonie n'existe dans aucun des
cantons qui ne connait pas institution de la landsge-
meinde.  Elle n'existe pas non plus pour ie Conseil
fédéral. Mais Uesprit qui Panime et dont elle s’inspire,
a coloré nos institutions et les a marquées d’un scean
indéléhile.  En effet, nous avons le sens et le vespect de
'autorité. Nous ne concevons pas la  démocratie
comme une somme de libertés individuelles aussi larges
que possible, sinon illimitées, Nous savons qu’elle
comporte, pour les citoyens, autant de droits que de
devoirs.  Nous savons aussi que, si les gouvernements
sont au service de la communauté, celle-ci leur doit
obéissance et loyalisme.

Ainsi, de par une longue tradition dont la source
remonte aux Waldstiitten, notre régime est une démo-
cratie libérale - tempérée par 'autorité, par un gou-
vernement fort.  Certes, au cours.de certaines périodes
de prospérité et de facilité, nous nous sommes laissés
aller comme d’autres & mettre Naccent plus sur les
libertés que sur Pautorité.  Mais il suffit que le danger
extérienr se dessine — ainsi qu’on a pu le constater
en 1914 et en 1939 — pour que Pautorité soit restaurée
dans sa plénitude et cela du consentement de tous.

Notre démocratie est solide.  Blle nlest pax
menacée comme tant d’autres.  Nous le devons anx
Waldstiitten et cela suffit & ce que nous célébrions de
grandes fétes pour leur rendre hommage et pour les
remercier du fond du cowur.

Berne, le 23 juillet 1941. Picrre Beéguin.

SWISS STOCK EXCHANGE PRICES.

Through the courtesy of the London Office of the
Swiss Bank Corporation we are enabled to publish the
quotations of some of the leading stocks ruling on
August 5th :—

Bankverein 421 430
Kreditanstalt e 490 497
Riickversicherung . 2900 2890
Ciba ... 5670 5600
Nestlé ... 857 845
Alumininm Neuhausen ... 3200 3125
Columbus ... 293 285
Sulzer oo 1040 1080
Brown DBoveri 255 250
Wehranleihe 39, 1936 1029, 102.80
%

SBB JURA-SIMPLON ... 1029 102.25
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THE 650th ANNIVERSARY AND THE ENGLISH
PRESS.

Most of the English papers nolably > The Times,”
S The Manchester Guardian,” * Tine and Tide,” and
“The Tablet ™ have  published  special  articles in
culogistic terms on the occasion of our great Anniver-
sary. We reprint the one from * The Tablet,” Awgust
2n.

The origin of the Swiss Confederation consisted
ina very human and very Christian act, the taking
ol an oath on August Lst, 1291, by the representa-
tives of the cantons of Uri, Schwyz and Unter-
walden. Tt iy interesting to note, particularly in
these days when we arve being urged to promote de
mocratic revolttion and to establish a Federal State
uniting a number of peoples under one Government
and when everything is being done to assert the
supremacy of the wholly wecularizad common man.,
that the originators of the Swiss confederation were
Christian  aristocrats, Conservatives insisting on
their ancient rights as against an intruder, not in-
tending to create a State at all but resisting an
attempt to absorb them in a larger and more power-
ful State, resisting in fact the beginnings of the
modern world.  Gohzague de Reynold is particu
larly illuminating on this question of origins: ** The
Nwiss Confederation does not owe its origin to a
revolution but to a reaction : Albert of Austria is
more modern than the men of Waldstitten: he re-
presents already the idea of a great State, the idea
most opposed to medieval particularism.”

Out of these origins Switzerland emerged as a
system of alliances rather than as a unified State
in the ordinary sense. The pact of Brunnen in 1315
formed the three above-menfioned cantons into a
real confederation, with sovereign independence and
the vight of representation at the Imperial diets.
Through a series of little wars or readily accepted
agreements the federation was extended to Lucerne,
Zurich and Glarus, and to Latin  Switzerland
through Berne.

The destruction of rveligious unity at the Re
formation inevitably affected the history of a coun-
try where two of the leading reformers, Calvin and
Zwingli, were most active, but_ the political hege-
mony ol one of the confessions leading to an abso-
lutist State was providentially avoided. The federa-
tion remained intact and Protestants and Catholics
learned to put up with one anothier and to co-operate
politically through the freely and spontaneously
extablished  forms  of  the  Eidgenossenscheaft.
Napoleon’s invasion limited Swiss independence,
but this constitution of 1798 put an end to some of
the political feuds amongst the cantons; the
“ Tederal Pact ™ of 1815 was the work of the Swiss
themselves and was not conditioned by outside in-
fluences, though it accepted many of the Napoleonic
reforms.  The spirit of the French revolution
affected every other State in urope, and this
country also had its share of the revolutionary dis-
turbances which reached their climax in 1848. 1In
that vear after some fighting, but comparatively
fittle bloodshed, Switzerland declared itself a Re-
‘publican Federal State and aceepted a new consti-
tution, largely derived from the pact of 1815. This
in turn was subjected to further revision in 1874.
By this time much of the cantonal independence had
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