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THE STOCK EXCHANGE OF ZURICH.
(By Leu and Co.’s Bank Limited, Zurich.)

Zurich, December 1st, 1936.

The month of November opened most en-
couragingly.  First because the technical struc-
ture of the Zurich stock exchange favoured higher
prices and secondly because the Roosevelt-re-elec-
tion was greeted in Wall Street bullishly and
stimulated at the same time European markets.
A continued influx of capital into Switzerland
which was looking for investments by all means,
created a demand for almost everything.

Towards the middle of this past month, how-
ever, the outlook turned more clouded, partly be-
cause new regulations in restraint of speculation
in American markets caused a set back in New
York and disappointed here, and partly because
the situation in Spain developed in a way that
increased fears of serious troubles in Europe and
made selling advisable.

During the upward-movement banking shares
and also insurance stocks ranged at the top.
Trust companies profited widely, but as their
character is more speculative the reaction that
followed later on was more sudden. Few stocks
only were able to maintain their new heights,
while most others consolidated finally on a lower
basis which, however, is still well above beginning
prices.

Stimulated by rumours of merger Elek-
trowerte A.G. and Elektrizitiits- und Verkehrs-
gesellschaft profited considerably.  The former
advancing as follows : 239-280-248 and the latter
likewise from 200 to 242 to 224 respectively.
Almost as an exception Motor-Columbus quotes
now some 30 to 40 points lower than at first, the
result of a statement by the president of this com-
pany saying that in spite of devaluation the com-
pany’s assets have not appreciated enough to do
away with increased book-losses.  Among the
foreign investments Hispano advanced as far as
1,420 ; loosing ground, however, lately, same quote
approximately 1,360. Royal Dutch very firm for
a while gave way on the fact that no interim
dividend was going to be distributed. Since a few
days, however, prices are rising again.

Swiss industrials were well in demand in the
first part of the month and developped weaker
later on :

Aluminium registered 2,350 — 2,510 — 2,455
238

Saurer — 245 — 228
C. F. Bally 1,225 — 1,230 — 1,215
Brown Boveri 176 — 190 — 168
Stickereien 135 — 195 — 195
Sulzer 680 — 710 — 660
Kraftwerk Lautenburg 525 — 570 — 555

Very wide fluctuations noticed Nestlé in con-
nection with a re-organisation and a distribution
of some sort of stock bonus (1,154-1,199-1,100-
1,116).

The bond market showed a similar unsteady
development. Swiss Governmentals and Federal
railways advanced further and 339, C.F.F. Series
A-K sold for more than 1019,. General uncer-
tainty, however, reduced prices here as well as
elsewhere. Among the cantonal issues those of
the Canton of Neuchitel were able to regain
several points after a relapse and those of the
Canton of Geneva rose sharply upon the electoral
victory of the liberal parties over the socialists
and communists last Sunday. Foreign bonds first
well disposed, naturally suffered most by the
gloomy political outlook in Europe. Especially
French securities never seem to be able to hold
their gains over any length of time, while Ttalian
ones lost several points upon the latest reports
over the Spanish civil war.

FROM THE FINAL REPORT OF THE 20th
SWISS INDUSTRIES FAIR IN BASLE, 1936.

In 1936 the Swiss Industries Fair celebrated
its twentieth anniversary.. In the course of these
two decades the principles on which it was
founded have stood out mure and more clearly :
the Fair is now able to adapt itself easily and
rapidly to all the economic movements of the
times.
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The strictly commercial aims of the Fair can
already be clearly seen in the careful grouping of
the exhibits. The 21 regular groups have
remained unchanged ; but on the occasion of the
twentieth anniversary eight special fairs were
held. The number of exhibitors was 1,248 (1,235
in 19335), and the exhibition space occupied 16,847
square metres (16,183 in 1935). The 7 exhibition
halls were utilised to the last square metre of
space. In such difficult times this record partiei-
pation is a proof of the confidence enjoyed by the
Fair. The many industrial innovations and im-
provements exhibited are characteristic.

The attendance of visitors at the Fair was
very large. Altogether 119,187 buyers’ tickets and
31’ 745 ordinary entrance tickets were issued. In
spite of the many difficulties in the way of travel-
ling, the number of visitors from other countries
did not diminish. According to statistics there
were 1,546 foreign buyers coming from 35 coun-
tries (1,558 in 1935). It may be noted in this con-
nection that 18 European states offer reduced rail-
way fares to those visiting the Swiss Industries

Fair. In order to deal with the enormous traffic
occasioned by the Fair the Swiss Federal Rail-
ways ran 136 special trains. Motor car traffic to

the Fair was likewise increased.

Choice Cut Flowers

@ Variety of Plants, Azaleas,
Cyclamen, etc.

@ Christmas Decorations and

Presents. Flower Scent.
@ Best White Xmas Tree
Candles.

J. SCHEUERMEIER,

24 HANWAY STREET, W.1
Telephone: MUSEUM 8111.

TelephoneNumbers :
MUSEUM 4302 (Visitors)
MUSEUM 7055 (Office)
Telegrams :  SOUFFLE
WESDO, LONDON

“Ben faranno i Pagani |
Established Purgatorio C. xiv. Dante’

enir se ne dee giu
over tra’ miei Meschini. "’

50 Years. te. Inferno. C. xxvii.

PAGANI'S
RESTAURANT

GREAT PORTLAND STREET, LONDON, W. 1.

LINDA MESCHINI 1

ARTHUR MESCHINI | Sole Proprietors. B
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W. WETTER

W@ine  Importer.
67, GRAFTON STREET, FITZROY SQ., W.I.

BOTTLED IN SWITZERLAND.
Per Doz. 24/2 Per Doz,
Clos du Mont Valaix Dezaley .. .. .. 54
Fendant ... .. 50,- 56/- Dole Red Valais de
White Neuchatel .. 46/ 52/ Sion ... o  56/-
Red Neuchirel ... . 54 —

As supplied fo the Swiss Clubs, Swiss Hotels and
Restaurants and the Catering Dept. of the London
Zoological Society, Regents Park & Whipsnade

Nett Cash. Carriage paid for London.

COUNTRY ORDERS MUST BE PREPAID.

ALL ORDERS EXECUTED IMMEDIATELY.
I

|| MISCELLANEOUS ADVERTISEMENTS ”

TIMBRES-POSTE. Pour Noél & vendre carnets
de 225 timbres Suisses différents occasion pour
débutants, prix £2. Achat, vente. Exchange de
timbres-poste Suisses. Eerire & H. Billon, 23,
Kenwyn Drive, Neasden, N.W.2.

CHARLTON GUEST HOUSE, 26, Aberdeen
Park, Highbury, London. Central Heating. Hot
and cold water. Young society. Tennis, billiards,
dancing, table tennis. From 42/- singles, reduc-
tion doubles, no extras. Phone Can. 2663.

FORTHCOMING EVENTS.

Friday, December 18th, from 7 p.m. to 2 a.m.
S.M.S. Students’ Christmas Banquet and
Ball, at the Princes Galleries, Piccadilly,
W.1.

SWISS BANK CORPORATION,

(4 Company limited by Shares incorporated in Switzerland)
99, GRESHAM STREET, E.C.2.
and 1l¢, REGENT STREET, S.W. 1.

Capital Paid up £6,400,000
Reserves - - £1,560,000
Deposits - - £39,000.000

All Descriptions of Banking and
Foreign Exchange Business Transacted

Correspondents in all : :
:: parts of the World. : :

FRASER & CO. (P. BRUN, Proprietor.)
(HIGH CLASS TOBACCONISTS,)

MOST UP TO DATE GENTLEMEN'S HAIRDRESSING
SALOON.

50, Southampton Row, W.C.1.
SHAVE & BRUSH UP 6d. — HAIRGUTTING 9d.

IF YOU HAVE A FUNCTION TO ATTEND,

WHY GO HOME !
3 DRESSING ROOMS ARE PLACED AT YOUR
DISPOSAL, CHARGE I/-.
Telephone for appointment Holborn 2709.
Business Hours 8 a.m. to 8 p.m. - Saturday 8 a.m. to 1p.m

Divine SDervices.

EGLISE SUISSE (1762),
(Langue frangaise).
70, Endell Street, Shaftesbury Avenue, W.C.2.

(Near New Oxford Street).

Dimanche 13 Décembre.
Sauty.

11h. — 3e Avent. M. R.

11h. — Ecole du Dimanche — M. R. Hoff-
mann-de Visme.

6h.30. — M. R. Hoffmann-de Visme.

Dimanche 20 Décembre : Ste. Céne,

matin et soir.
SERVICE FUNEBRE.
Adolf Bachler, de Kreuzlingen (Thurgovie) né le
20 Février, 1883, décédé le 27 Novembre 1936
— le 3 Décembre.

Je Avent.

SCHWEIZERKIRCHE
(Deutschsprachi: G inde).
St. Anne’s Church, 9, Gresham Street, E.C.2.

(near General Post Office.)

Sonntag, den 13. Dezember 1936. I1/I ADVENT.
11 Uhr morgens, Gottesdienst und Sonntag-
schule.
7 Uhr abends, Gottesdienst.

8 Uhr, Chorprobe.
Sonntag, den 20. Dezember 1936. IV. ADVENT.
Der Morgengottiesdienst fillt aus.
4 Uhr nachm. Weihnachtsfeier in der Kirche.
BESTATTUNGEN.

Am 3. Dezember wurden im Krematorium in Gol-
ders Green folgende Landsleute bestattet :
Alphons Steiger von Ilawil (St. Gallen) ; geb. am

24.5.1853 — gest. am 29.11.

August  Sigmund  Hafter von  Weinfelden
(Thurgau) ; geb. am 5.3.1865 — gest. am 28.11.

Arnold Huldryeh Egli von Toss (Ziirich) ; geb. am
12.11.1892 — gest. am 28.11.

Anfragen wegen Religions-bezw. Confirmanden-
stunden und Amtshandlungen sind erbeten
an den Pfarrer der Gemeinde : C. Th. Ilahn,
43, Priory Road, Bedford Park, W.4 (Tele-
phon: Chiswick 4156).  Sprechstunden :

Printed for the Proprietors, by Tue FrepErick PriNTING CoO.,
Ltp., at 23, Leonard Street, London, E.C.2.
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