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THE SWISS OBSERVER.

June 1st, 1935.

SWISS BANKING.

The flight of Swiss capital and the withdrawal
of the foreign balances in connection with the
referendum of June 2nd has assumed considerable
dimensions during the month under review. The
Swiss National Bank had to support the franc in
Paris and lost a substantial amount of its gold
reserve. There have been withdrawals of deposits
trom Swiss banks, which were only partly due to
the fears as to the stability of the Swiss franc.
To a large extent the withdrawals were the result
of pessimism concerning the banking position in
Switzerland. It is generally known that the
banks have committed themselves to too large an
extent in Germany, and also that a large part of
the mortgage loans they granted in Switzerland
has become hopelessly frozen in consequence of
the economic depression. It is also feared that
the withdrawals of deposits caused by the flight
of capitalnational and foreign, prior to the
referendum may assume considerable dimensiong
as the date of the referendum approaches. The
price of bank shares underwent a further sharp
decline, and there has been much talk both in
Switzerland and abroad about the difficult situa-
tion of some of the well-known banks.

Various amalgamation schemes have heen
under consideration in order to provide a solution
of the present difficulties. According to one, three
banks whose names are frequently mentioned as
being affected by the existing circumstances to a
particular degree, are to amalgamate. Accord-
ing to another scheme the two leading banks are
to take over two of the weaker banks. The dis-
advantage of both schemes is that all banks have
more or less the same weak points to a varying
degree, so that any amalgamation would merely
accentuate the extent of their weak points. There
can be no question at present of any official
assistance, since it would support the movement
in favour of the measures proposed by the promo-
ters of the referendum.

One of the sources of the difficulties is the
system adopted by Swiss banks of issuing across
the counter day after day, one-year bonds which
to some extent take the place of fixed deposits.
Such bonds are constantly maturing, and many
holders are not inclined to renew them. While
in the case of deposits, customers of old standing
would be reluctant to take the initiative in with-
drawing them, in the case of bonds falling due the
funds can be withdrawn without having to take
the initiative by simply abstaining from renew-
ing the bonds. Banker.

‘“ THE ONLOOKER’S WINDOW.”

Une tentative de troc qui a mal tourné.

(Yest une nouvelle qui nous vient ... naturelle-
ment d’Amérique, du Texas, pour étre précis.

Deux cultivateurs, dont D'un était marié,
s’entendaient fort bien. Mais I'un, un certain
James Spencer, désirait beaucoup la femme de
son ami, Joseph Fordson, tandis que celui-ci avait
envie de posséder 'auto de James.

La voiture était vieille et usagée. Qu’im-
porte? Les deux amis s’étant fait des confidences
réciproques, firent un marché : Joseph céderait sa
femme contre 'auto de James,

Tout aurait fort bien marché si la femme
n’avait eu vent de la convention des deux
camarades. Elle se montra fort vexée d’avoir été
estimée au prix d'une vieille auto. Dans sa sa
colere, elle alla se plaindre au shérif de San
Antonio, qui fit arréter les deux copains.

Tls n’ont pas encore compris quel délit ils
avaient commis.

Arithmétique conjugale

Elle: — Ce n’est pas parce que je suis ta
moitié que je ne dois m’habiller qu’a demi!
Lui : — Non, mais tu dépenses le double!

The AIR EXPRESS to
SWITZERLAND

Quickest and shortest through service

London -Basle . .
London - Zurich

3 hours flight
34 hours flight

Obperated with comfortable
Douglas 14-seater Planes by

SWISSAIR
Swiss Air Traffic Co. Ltd.

For detailed information and bockings apply to

IMPERIAL AIRWAYS, London, Telephone Victoria

2211 (day and night), Telegrams IMPAIRLIM, London,
or any authorized TRAVEL AGENT.

R

Tell your English Friends
to visit

Switzerland

and to buy their TicKets
from

The Swiss Federal Railways,

Carlton House, 11b, Regent St., S W.1

Special Reduction on Fares in Switzerland
(30%) from June 15th until October 31st.

Vsin elbciowo Ovatiiice”
at ety meaZ-/ﬁ ‘){M/

HOTELS UNDER SWISS MANAGEMENT

S. DEVON. DARTMOOR
TRACEY. Ideal sit

HOTEL, BOVEY
sea and moors. Golf,
riding, fishing locally ; excellent cuisine ; h. and c.
running water. Under personal supervision of
propr. Jacques Dubs. Phone: Bovey Tracey 11.

ST. PETER PORT, GUERNSEY, C.I. Hotel de
Normandie. May to September, from £4: 4: 0 —
£5:5: 0 per week. 30 bedrooms, large grounds,
fully licensed. Proprietors, Mr, and Mrs. A. L.
Isler.

“ GREAT YARMOUTH.” The ‘ Royal > Hotel
100 Bedrooms, running hot and cold water in all
rooms. Sw cuisine — tea and dinner dances
every day. Irom £3 13s. 6d. per week. Special
discount for readers of this advertisement. Please
ring Yarmouth 26 ,or write A. Widmer, Manager,
(Late Assistant Manager of the ‘¢ Carlton ”
London).

BEXHILL-ON-SEA. Hotel Geneva. Excellent
position on sea front. Central heating, running
h. and c. water in all rooms. Swiss cuisine. Per-
sonal supervision of resident proprietor. Terms
3 to 5 gns. Tel: Bexhill 187. Telegr : Geneva,
Bexhill. Apply for tariff. M. & J. Heincen.

l| MISCELLANEOUS _ADVERTISEMENTS ”

Not exceeding 3 lines :—Per insertion 2/6; three insertions 5/-
Postage extra on replies adressed c/o Swiss Observer.

BOARD RESIDENCE. Direct Line City and
West-end. 1 min. bus Chalk Farm. Continental

cooking. Large garden. Piano, Phone, Sunny
rooms, some with running water. Moderate
Terms. Enquire: H. Simmen, 17, Fellows Road,
N.W.3. (Tel. Primrose 3181).

MITTELHOLZER, BIEDER, Rare Air Mail
Covers 1913 onwards, also old and modern Swiss
Stamps for Sale. Approval against References.
Schmid, 19, St. Philip’s Avenue, Eastbourne,
Sussex.

FORTHCOMING EVENTS.

Saturday, June 1st at 3.30 (tea at 4 p.m.) —
Sunday School of the ¢ Schweizerkirche ”’ —
Social afternoon — at the Foyer Suisse, 15,
Upper Bedford Place, W.C.1. A series of
Lantern Slides, as well as a film will be shown
of ““The children’s journey to Switzerland
last Autumn.”

Tuesday, June 4th at 7.30 sharp — City Swiss
Club — Réunion d’été — at Brent Bridge
Hotel, Hendon. (See Advert.).

Wednesday, June 5th, at 7.30 p.m. — Société de
Secours Mutuels — Monthly Meeting — at 74,
Charlotte Street, W.1.

Thursday, June 27th, from 7—10.30 p.m. (Tea
from 6 o’clock, buffet from 8—9 o’clock) Féte
Suisse — at Central Hall, Westminster.
(opposite Westminster Abbey).

SWISS BANK CORPORATION,

(4 Company limited by Shares incorporated in Switzerland)

99, GRESHAM STREET, E.C.2.
and 1le, REGENT STREET, S.W. 1.

Capital Paid up £6,400,000
£1,560,000
- £39,000.000

Reserves - -
Deposits -

All Descriptions of Banking and
Foreign Exchange Business Transacted

Correspondents in all :
parts of the World. :

Established 1874.

G. BRUSCHWEILER

High Class Butchers, Manufacturers and
Exporters of all kinds of Swiss Delikatessen.

SPECIALISTS IN CUTTING AND

PREPARATION OF ALL MEATS

IN THE CONTINENTAL STYLE.
BRATWURST, SERVELAS, WIENERLI and
FRANKFURTERS FRESHLY MADE DAILY.

Manufacturers of the Celebrated

PURE FOODS

Obtainable throughout London and the Provinces.
Insist on G.B. Liver Sausage and be satisfied.

Phone: MUSEUM 0800. 27, Charlotte St., W.1

Divine Services.

EGLISE SUISSE (1762),
(Langue frangaise).
79, Endell Street, Shaftesbury Avenue, W.C.2.
(Near New Oxford Street).

Dimanche 2 Juin—11h.—Reception des Catéchu-
menes (Contfirmation) — M. R. Hoffmann-de
Visme. ** Vous étes une lettre de Christ.”
2 Cor. 3 v 3.

Th. — M. R. Niklaus — prédication Répéti-
tion du Choeur.
Pentecote : Nervices de Ste Cene.

Lundi de Pentecote — promenade a Ockham.

Rendez-vous Waterloo 10.30 — Quai 3.

M. R. Hoffmann-de Visme regoit a 1’église, 79,
Endell Street, W.C.2, le mercredi de 11h. & -
12h.30 et sur rendez-vous A son domicile, 102,
Hornsey Lane Highgate, N.6 S’adresser 3
lui (téléphone: ARChway 1798) pour tous
renseignements concernant les instructions
religieuses, les mariages et autres actes
ecclésiastiques.

SCHWEIZERKIRCHE
(Deutschsprachige Gemeinde),
St. Anne’s Church, 9, Gresham Street, E.C.2.
(near General Post Office.)
Sonntag, den 2. Juni 1935.
11 Uhr morgens, Gottesdienst und Sonntag-
schule.
7 Uhr abends, Gottesdienst.
8 Uhr, Chorprobe.
Mittwoch, den 5. Juni 1935.
Abends, 7 Uhr 30 im ‘¢ Foyer Suisse ' 15,
Upper Bedford Place, Russell Square, W.C.1.
Ordentliche jihrliche Gemeindeversammlung,

zu der alle Freunde der Kirchgemeinde
herzlich eingeladen sind.
Anfragen wegen Religions-bezw. Confirmanden-

stunden und Amtshandlungen sind erbeten
an den Pfarrer der Gemeinde : C. Th. Hahn,
43, Priory Road., Bedford Park, W.4 (Tele-
phon: Chiswick 4156). Sprechstunden :
Dienstag 12-2 Uhr in der Kirche; Mittwoch
5-6 Uhr im ¢ Foyer Suisse.”
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