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FEDERAL.

DR. JACOB'S ARREST.

Dermany lias rejected curtly, almost dis-
courteously, the strongly-worded Swiss demand
tor the return to Switzerland of Dr. Berthold
Jacob, a German refugee — peculiarly obnoxious
to the Third Reich — who recently was decoyed
into Germany -; and shortly, if Hitler has his way,
will Itay the penalty. (As he is " a traitor of the
Worst kind there is nothing to be done but to
allow the trial to take its course.") The technical
case of Germany, originally, was that Dr. Jacob
went back to Germany of his own free will. That
was rather badly blown on by the Swiss Note of
April 1st. The technical case of Germany, now,
is that Dr. Jacob was abducted or kidnapped or
decoyed — the particular method of transfer does
not matter very much — without the intervention
of •" German official sources." Dr. Wesemami,
having done his job, is to-day " a person of doubt-
ful character." And Switzerland can do what
she likes with Hitler's emissary if Hitler can do
what lie likes with the (emissary's dupe. Ob-
viouslv, the civilised world cannot accept this
second edition of the German case against Dr.
Jacob. Even -though he had come back to Ger-
many, to certain trial and equally certain punish-
ment, through the agency of a provocateur-whom
Germany now disavows, there would be some-
thing still to be said about the methods of the
Third Reich. But in -fact Switzerland still denies
that Jacob went hack to Germany of his own free
will, even though he discovered, too late, what
Germany now admits — that Dr. Wesemami was
a " doubtM " person to deal with. Her case
still stands — that, -somehow or other, a (refugee
from Switzerland was trapped or forced mack into
Germany; that, somehow or other, the right of
asylum must be upheld. The German Note has
made a very bad impression throughout Switzer
land.

GERMANS EXPEL SWISS JOURNALIST.
The bad (effect on Swiss opinion caused by the

German Government's reply to the Swiss Note
about the kidnapping of Dr. Jakob is increased by
the news that Mr. Behrens, the Berlin corr.espon
dent of the " "Nationa lzeltung," one of the lending
Basle papers, has been -expelled from Germany.

It appears that the Foreign Press Association
(Of Berlin has had to intervene so that Mr. Behrens
anight be given time to make proper arrangements
tor his departure,.

Mr. Behrens, who was formerly Rome mures-
pondent of the " Nationalzeitung," lias shown
himself to be very -well-informed, and that, no
donht, is the reason of his expulsion.

LESS UNEMPLOYED IN SWITZERLAND.
The unemployment figures at the end of

March are stated to be 82,214 or 20,690 less than
the previous month. They are. however, still
higher by 12.100 than at the same period in 1934.

LOCAL.
GENEVA.

The accounts of the town of Geneva at the
end of 1934 show a deficit of 2,674,000 frs.

BERNE.
Dr. h. c. Emile Loliner, " directeur du comité

central pour les transports internationaux par
chemin de fer," lias celebrated his 70th birthday
anniversary.

# * -2-

M. Walter Kraft, " directeur du Bureau
fédéral pour la propriété internationale " in
Berne, lias informed the Federal Council that lie
wishes to relinquish his post at the end of next
August.

Professor Leon Asher, head of the Physiolo-
gical Department of the University of Berne, lias
celebrated his 70th birthday anniversary. Profes-
sor Asher has been a teacher at the University
for the last 40 years.

* * *
A dinner was offered by the Federal Council

at the " Wattenwil Hans " to Dr. Schulthess, the
former Federal Councillor.

BASLE.
M. Wilhelm Ursprung-Fenner, Chairman of

the Forwarding firm A. G. Chs. Natural and Vice-
Chairman of the Crowe & Co., A.G., has died at
the age of 62.

* *
From Basle comes the news of the death of M.

Emil Hummel-Leiber, partner of the Watch firm
•' Adolf Hummel Söhne " at the age of 58.

ZURICH.
Dr. Albert Junod a former Swiss Minister at

St. Petersburg, and late Manager of the " office
suisse du tourisme " has celebrated his 70th birth-
day anniversary.

* * *
The elections for the new Grand Council

numbering 180 members (old council 220) show the
following result : 39 Peasant Party (49) ; 15
Christian Socialist Party (16) ; 22 Democrat Party
(26) ; 4 Evangelical Party (5) ; 30 Radical Party
(41) ; 2 Young Peasant Party (0) ; 2 Communist
Party (6) ; 1 Socialist left Party (0) ; 6 Fronten
Party (0); 59 Socialist Party (77).

* » ' *
The death is reported from Zurich of M. Karl

Burger-Kehl, propritors of the P.K.Z. firm, at the
age of 57.

GRISONS.
The elections for the cantonal government

show no change, the following members having
been elected : Dr. Liver and Dr. Nailig,
(Libérais-):; M. Capavil and Dr. Albrecht (Con-
serr-athwes) ; Dr. Lardelli (Democrat.)

* * *
Two people were killed by an avalanche which

swept down between Yersam and Safiem-Tenna ;
much «da mage was caused.

THURGAU.
"There is practically no change in the composi-

tion of the newly elected Grand Council. The
parties are represented as follows : 82 Peasant
and Radical Party (82) : 30 Catholics (29) ; 34
Socialists (30); 1 Democrat (3); 1 Evangelical (1) ;

2 Free Money Party (0).
*' * *

The " Thurgauer Zeitung*' has been pro-
liiliiteil in Germany until the 30th of -June.

FOOTBALL-
7th April, 1935.

NATIONAL)LEAGUE.
J

Lugano 5 Nordstern 0
Basel 2 Young Fellows 2
Lausanne 3 Curouge 1
Servette 3 Bern 2
Young Boys 0 Biel 1
Concordia 1 Chaux-de- Fonds 2

The race for the championship continues un-
abated, the first three, Servette, Lausanne,
Lugano all making full points. Then come four
clubs with 25 points, (six points behind Lugano)
viz. Basel, Grasshoppers, Young Fellows and
Biel ; Bern with 24 pointa ranks eighth. The last
six clubs again are at a distance: 9th and 10th,
18 points, Locarno and Chaux-de-Fonds ; then
Nordstern, 16 points, Young Boys 15, Concordia
12, Caronge 4 points.

Young Boys will thank their lucky stars that
Concordia lost at home as well In a way Y. B.
were unlucky, having the misfortune to score the
only goal of the match by placing the ball into
their own net. But they did not play at all well
and will have to improve/ in their last three fix-
tures if they want to keep their place in the
National League. They have yet to visit Carouge
which should yield, or lather must yield two
points ; then they receive, their keenest rivals,
Concordia which may prove the deciding match,
for their last game against Grasshoppers in
Zurich does not look very promising. Concordia,
apart from their fixture against Y.B. have still
to meet their local rivals, Basel and Nordstern,
as well as Biel, all away ;well, we shall see.

Grasshoppers reopened their enlarged ground
and rebuilt grand stand with a "friendly" match
against F.C. Nürnberg, losing by I goal'to three.
Their ground is now the largest in Switzerland,

giving standing room for 30,200, seats in the stand
numbering 2,500 with an additional 5,000 emer-
geney seats for special occasions, such as for in-
stance next Sunday's international match against
Hungary.

In the First League Aarau settled one of their
nearest rivals, Grenchen, beating them 3 :2 away.
In Group " East " Luzern returned to winning
ways by beating Seebach 3:0 away, rather
luckily, as Seebach scored twice for them and the
third came from a somewhat questionable penalty
decision. St. Gall beat Brühl in the local derby
by 3 :0 and return to second place, 6 points be-
hind Luzern with two games in hand and five
more to play.

M.GL

EASTER 1935.
By Kyburg).

I am one of those who, in an amateurish
way, are able to solve a lot of life's problems to
their own, if to nobody else's satisfaction. A
sign, some say, of a shallow mind, a gift, say
kindlier souls, of the Gods and, say I, a
dangerous gift, because, all too often, alas, it
leads me into no end of errors.

Why should our English hosts call the anni-
versary of the crucifixion of our Lord GOOD
Friday? Is it, perhaps, because they like to look
ahead and to see beyond the immediate future?
Is it, because they know that EASTER, the feast
of the Resurrection follows two days later and is
it that they prefer to focus your and their own
attention on that day of hope and glory?

SPRING, Nature's Easter is upon us. In
our part ot' the Country, where the icy Easterly
winds have made even rounds of Golf somewhat
of an heroic performance lately, flowers and trees
are somewhat backward compared with other
parts of these Isles. But even in South East
Essex the hedges fire as if the fairy Elves had
emptied countless jugs of cream over them. The
blackthorn is crowned with blossoms and in the
copses and woods where the big trees still look
gaunt and wintry, the undergrowth has, during
the last week or so, traced a lovely embroidery
of green leaves and it only wants a ray of sunshine
to penetrate the shady glades of an afternoon to
reveal the magical beauty of the young foliage.

And, as winter is Nature's GOOD FRIDAY,
and is inevitably followed bv the ever wonderful
SPRING or EASTER TIDE, so may we take it,
that after the frightful Depression of these last
years, after our economical Good Friday, we shall
witness, those among us who live long enough,
the arrival of EASTER the return of good years.

I confess, it requires all the optimism, of
which, happily, the human mind is capable, to
keep one's faitli in the belief that our modern
world and especially our modern EUROPE will
one day return to sane, orderly, peaceful times.

It would be extremely easy to give way to
rank despair and, even if one does not possess any
shares in any arms manufacturing concerns, to
embrace the politics of those who shout day in
day out that to arm is the best defence.

But I do think, seriously and earnestly, that
that fallacy has been exposed sufficiently. What
is more, even the Churches are beginning to feel
uneasy about the " sacred duty " of piling up
armaments, giving them the blessings of the
Church and all to find other ways of composing
their difference of opinion than by the sword.

Of course, if we take a look around Europe
and find, as we must, if we do not blind ourselves
to facts, that Europe has fallen back to almost
the conditions which prevailed in the dark so-
called Middle-Ages, with Democracy killed in
many countries and only just alive and fright-
fully sick in others, we might again become
frightened and ask ourselves whether this is the
beginning of the end?

To my mind of thinking, however, the Dicta-
tors. Autocrats and other enemies of Democracy
are playing a loosing game. Such Governments
did in fact succeed for a time in the old days when
the populations of the various countries were far
less than to-day. To-day, when, thanks to oifrt
machine age and its mass-production, which, in'
turn has enabled most countries to raise their
standard of living beyond the wildest dreams any
of those ancestors living in the Middle-Ages might
have dreamt, when populations have increased
fortyfold and more in most countries, the
Feo/iowtc Factor« are the real Dictators and the'
political Dictators are bound to be vanquished by
them in time.
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We have witnessed a wild orgy of narrow
Nationalism taking hold of many countries. We
have seen international trade almost strangled
by tariffs, qnotas and other (carriers. We bare
seen the pre-war standards of National Honesty
and commercial integrity thrown over-board in
many lands. We have seen the currency manipu
lations adopted by most countries " in self-
defence " in every case!

And, hand in hand with the above retrograde
steps we have witnessed a graduai, if slow, eon-
viction growing in leading circles and slowly
being allowed to reach the public via the Press,
that the day must come when all these barriers,
etc., must be reduced, when currencies must be
stabilised, when integrity individual and national
must be the rule again as a sine qua non to the
building up of confidence without which the
World will gradually perish.

God's Wills mill slowly, but surely. Is it not
possible to believe that Europe and the whole
World have had to go through the misery of these
past years in order to learn to realise some great
Truth? Aud, as is so often the case, a Truth
which is recognised as such when it applies to
individuals, is learnt by terrible suffering only by
multitudes, or Nations.

The great Truth which, to my mind, the
World has been set to learn is the moral which is
happilv expressed by our Swiss Motto: "ONE
FOR ALL AND ALL FOR ONE "

When the World has learnt that Truth and is
ready to live up to it, EASTER TIDE will dawn
for the World and my hope is that the leaders of
all countries may soon find the necessary" formula " to make it possible for their peoples
to take the road that wilt lead to that EASTER.

A word about our own country. On June 2nd
our people will vote on whether they will follow
the lead given them by the Federal Authorities, or
whether they will instruct the Federal Authorities
to adopt measures in conformity with the wishes
of these who have signed the Initiative.

Shorn of all trappings,, the decision which
will b,e made by our people o,u 4 une 2nd, 1935.,
will either keep our currency an the Gold Stan-
dard, the Standard to which ALL currencies will
have to return sooner or later, or make us join
the Nations which have devalued their currencies.

Now, Switzerland has no foreign debts and
can, if the people will it, remain on the Gold
Standard. It will mean that our people is strong
enough to renounce the dream of temporary, but
immediate, advantages, tliat it looks with clear
eyes into the future, realises that, although tern-
porarily it may mean a tightening of the belt and
the bearing of hardships, staunch support of its
100% currency will finally mean a tremendous
asset to our little country.

1 believe that the act of rejecting the "Crisis-
Initiative " as it is called, win iu itself be a tre-
meiuluus advantage and reflect not only glory on
our people, but result in economic advantages.

We live in difficult times. We are sorely
tempted,, individuals and Nations alike, to grasp
at anything which promises relief from our
troubles, even if we know that it can only be tern-
porary relief.

I thiuk Switzerland alone of all the Continen-
tal Nations is capable of rejecting dubious means
of temporary help, such as would result, perhaps

from the acceptance of the Crisis-Initiative,
and I have faith in a crisis our people at home
will remember that prosperity and happiness can-
not be produced except by honest means and hard
work.

The ever new wonder of Nature's awakening
from its winter-sl'eep, also, renews our faith in the
ultimate arrivai of Easter and so, dear Readers,
Kyburg wishes you all

A VERY HAPPY EASTER.

ENGLAND'— A MODEL?
By Dr. D. Schindler.

(Continued.)
3. /«/c»-«a/ boom as a result o/ the ctepreoiat/oa

o/ the poawtf.
Contrary, to generali expectations the depre-

euftiop of the pound proved ineffective insofar asi
English export*, were concerned* but- gave rises,
instead,,to,up,internal boom. This boom*was. aft
thg same time accentuated through Englandfgoingi
over to,a. policy of, high, tariffs* Whileiformerly
there had been very considerable! imports, off
vayipua .classes.,oft iron and steel J silk goods, motor
cagp, ein,, thUfEuglish market, was now very nearly
closed,by, the -n^Wy tariff*,an .respect -of .these good® .;

thi^mttMally, ledi at first, to.a boom .in'the. pro-
teefedf. industries,, by, reason, of. the monopoly
sçmu'ed iPi: the home market. The. new tariffs dot
npf, hdWe.ver,,.se&H#,|to have beeni,the main.cause
of:,the economic revival in England. It is;.more
especially., in the,building, industry thntftlie boom,
degeiuppl, and. the " Economist " lias, recently
asserted.-that .the latter was undoubtedly the main-i
stpy of,the .English.ec-onoime.-,revival.. According;
tö |tli£,..statistics .of the, " Economist*" the indus-
triaV.actiyity in .England has*, as .a whole, risen hy
16 points, while in the building industry there?

has been a rise of 116 points. In this connection
it must he pointed out that the improvement in
the building industry is due exclusively to the in-
crease in building for dwelling purposes, while
the building activity for industrial purposes,
in spile of certain effects of the tariff
policy, has been lagging as before. It
is difficult to understand! why in this
time of crisis there is suddenly such a large de-
maud for new houses and the suggestion cannot
lie dismissed that many people seek in the building
of houses a capital investment not liable to change
in value, in «»«1er to protect their savings from the
depreciation of the pound. (True, t/ic receaac
/row Â/71-c.s'fare/tf-s' wt .Societies and sDD
wore direct /row Die cheaper ctes* iffrreDmy Aow.se*
is. o/ course, »»ore artraefire Dion Die mfere.rt
/row yiD-egyei/ seormrt'es. The same building
fever as in England has set in, in other countries
of the sterling Bloc, such as Denmark and South
Africa.

The English motor ear industry has done very
well in this time of crisis, as the increase of motor
ears in relation to the population is twice or three
times greater than in. Switzerland, so that it may
be assumed that many people in England have
bougth motor cars out of fear of a further cur-
rency depreciation, (o»- i.v if Die searc/l /or
plea« are, or Die America» i» rented msidiows
" p«.»/«ie/D % i».s7aD»e»f.s- spstc/«/" Diaf is wo re
»e.spousiiCZe /o»' the desire to oie» a ear. ere« /»//

t/tose «7io can itZ a//ord owe. tt is admitted t/iat
eo»»»«e»-ee can a/so eiaiai a s«7>sta»tiat ineiease
/•»• reAietes.) Such developments are inevitable
with the continued depreciation of the English
currency, it Imont of this description, based on
a feeling of (lisipiiel, is however only an apparent
gain for the economic life of the nation. Nearly
all capital investments made in order to escape
currency depreciation or to utilise rt prove in the
long run, to be bad investments, which lead to
tosses. Such investments are not made for
reasons of suitability alone, but on the grounds
of feelings, for which there is no place in economic
matters. The inflation demand created artificially
cannot last permanently. The industries that
have been established under its influence will be
lacking work and will have to change over to other
branches of business, with great losses, or en-
tirely close down. The loss'of the many millions
that were invested in Germany during the period
of imitation iu large manufacturing works and
numberless other concerns has been keenly felt
later on by the German national industries and
the injurions effects arising from these bail in-
vestments have not bee» got over even at the pre-
sent day. In other countries too, there have been
a whole series of sensational collapses, after the
years of inflation, which have shown what an
enormous amount of capital is misdirected and
destroyed under the influence of the currency de-
previa tum state of mind.

Every depreciation of currency tends to
reduce, throughout the masses of the people, the
saving habit and we also hear from England that
the amusement and luxury trades are among tile
trades that have profited by the crisis. The
tobacco consumption, in spite of tlie rise in price
of tobacco has increased appreciably as a result
of the depreciation of the pound, while tlie import
of necessaries have in part greatly declined. On
the other hand, the' present! surplus of money in
England is certainly no- sign off greater savings,
but an indication off tlie lesser demand for new
capital by trade and industry. In spite of this
wvrp'1'u» of money, at number of loans'have recently
failed to lie* subscribed : it may be because' flit
people- with- savings to invest considered' tlie rate
of interest too low or it may also be because tliey
Have begun "to-doubt of the future of tile' ÉUglisii
currency.

For the thrifty middle class, which' is tlie sec-
Dion, of tlie population that is liable to suffer mosti
injury from a depreciation off tlie currency, the
best solution seems to lie to invest savings in
houses, wliicli. can always lie used by those invest'-
ing. the money. If, however, this- expedient is
resorted to in England! on too large a> scale, there
will finally be sucli-an enonmous-surplus of houses
in tlie country, that the capital invested in houses-
will in great part cease to be remunerative, that
is- to say, it will' be practically lost. This will
again result iir the building* ihdtisti-y having all

; the lèss to do afterwards: StiCÜ'must most cfeT-

tainly be the consequence all tlie more so- ate' a'
depreciation off currency redficbs in th'è long run
the-capital' available fbr building: In; all ' conn"
tries whererinflâtibn has taken plàce, the building

I industry as-well as its • subsidiary industries hak
been subjected sooner or later to this fatal set-
back: Tftis matter should also be pondered upon
byonr Swiss house* owners • som'e of whom are
viewing with favour currency dépréciation. A
currency dépréciation • would have for them the
same efféct as in England. AH those in a, position
to-d<V so - would'biiild'in order to render, as lie
thought; their* money unchangeable in value." Tlie
hbuse« • owners? wowlfU then- lose''the»'best tenants
and, at the same; time as- money depreciation and '
risemrô cost-off livinggthey would' see their rents
droprand theirrhouses»become vacant.

4. ï'Ae e//e«7 o/ cwr/'Uncy deprm'aDo» on
«»e»i/>fop»»e»D and eiefernal trade.

At the end of the Supplement referral to be
fore, Sir Henry Strakosck lets the cat out of the
bag, as lie urges the gold countries to depreciate
their currencies, which are in his opinion too high
in value. It is strange that the value of a cur-
rency is always too high and that on the other
band there is no currency that has been fixed too
low. Now, we should tie told, in very first
place, to what extent our currency is too high in
value ; our adviser does not, however, give ns the
slightest information on the matter. Those who
propose déprédation for Switzerland seefn to
think that with a depreciation of 16 to 20 per
cent, all our economic troubles would be removed.
This is, however, an entire delusion. A déprécia-
tion of 25 per cent, which was the amount by
which the English currency was depreciated in
1932, did not prevent the English exports from
dropping further and the number of unemployed,
from increasing. It is onfy since England has
depreciated its currency by 10 per eefrt. that
unemployment has hem somewhat reduced..
Yet, even to-day unemployment is,- oit
the average, much greater than in former
years when the pound hod its full got< 1

value. Things have been no better in the British
Dominions and in the ScanrdinsWiaiï countries.
Sweden had a match vaunted' bonm which was
alleged to be due to the depreciation of its cur-
rency ; in spite of this, the number of uitenvp'toyevll
lias risen from 32,016 in September, 1931, to
54,423 in September 1'93-f. Thfrrgs have been
far worse in Denmark. In September, 1931. the
number of unemployed recorded was 35,19$-, in
September, 1934, in spite- of a dépréciation, of the
Krone to less- than half its former value, the figure
was. 79,071, while in December, 1934, it even rose
to 133,631. In thie British Dominions, there has
been' in certain cases a drop and in certain cases
an increase in unemployment. As generally
known the United. States, with a depreciation of
the Dollar by 41 per cent., have only succeeded in
redwing unemployment to a limited degree, and
it is probable that this réduction is not so. much
due to the depreciation of the Dollar hut rather
to the artificial creation off work. At the present
time, the unemployed in the F»iteel States still
number moire than 10 million. Strange to say,
even in the case of Japan where the Yen has been
depreciated by 65 per cent, there has been no Con-
siderabie drop in unemployment, for the statistics
of 1 Lie League of Nations give, as iraemplovmentt.
figures for Japan, 422,000 at the end of 1934, and
368,600 in July, 1934. If we leave out of account
Japan, in view of its special Asiatic rond ft tons,,
we find that the countries of tire' Sterling Bloc
and of the depreciated dollar, taken together have,
about 65 unemployed per thousand' inhabitants.
On the other hand, the countries of the Gold Bloc,
which are Urged by Sir Henry Strakoscli' to abaft-
don the- goldl sff-amdaM, in ofder to save tliefii front
their desperate eeonurmfi'c CoMdfffidnv halve, taken
together, only 22 unemployed per thousand in<-

haloitantsv

Statistics can often be Set out in' this ifay of'
the other ; these figures Cannot, liOn'eVei, li -

turned about or tampered' with. CUi'fericy dc-
prer-iatiou has failed as a l'emedV for tlie'eéonomi .'
ei'i'sis and unemployment. Tliis is*, in fact, easy
to understand'. Tlie simple process Of droppifig
the gold standard brings about practically no
change in the economic sitfiiiMoni Most of the
(•(Misnanfers have then the same iuConle in- paper
mwiifey asp before in» gold' money ; they can».- there-
fore, spend' no iflore and can; therefore, catise riiv
increase' in sales'. Tile small'cirelb of speculators'
in' stocks and commodities;, who benefit! by any
depreciation of currency dm not bring grist to' till'
mill». If tlie' ecoriottlie system is* fo'llé set iff mo-
tion', tile printing pi-CSSiliiisf tlleiff bë brought' inffi'

; operation, as" was-' done "by'fife' itlflatiotr countries'
during the war. The printing pi'éfctf irtrtst cdtP
tinuaiiy tnrtf ottff ifiatty iiithdlrMs^rff ifiilïiofiVand

' llttalll' ntilliardM'df rtOtdS"fbr putting* into ciiTilllff-
titln; new plirelifiSlfigpO\vVr mdSt' thereby llt'cdif-

^ stantly intrdtftifëd- itltO tiff dedriofiiiff sytfieffff ill'
order to- be able ftp.absorb- oyer ]>reduction and
unemployment. This is surely to cast out devils
by Beelzebub, the prince of the derils."

It cannot' yet be sail!-'whether England or the
offteV countries of-the Sterling'BIOS'Will'lie able'.-
as time goes by. to avoid this danger. It would
be easy to do so, if' thè" dÏÏnger zone could be

clearly seen, but this is not the case. NViMh'
can say at what point-currency depreciation Ik -

comes inflation, as every depreciation of currency
is in itself-the beginning-of inflation. The danger
of actual inflation is all the greater, as the value
of the pound drops. Tftäriis to say, as long as
EngMitcl'doès.'n'ot'stabilîÂé' the' péiVfi'd, thébe'ïff the
daftgef'off hCr losffig control -over thé pound.' Thé"
etéfitb>* off thé'lMtt wéëkû JibVé'provbif tliaf tit#'

j danger is not the result of imagination.
These facts contain a valuable lesson for the

göIfDcöfintriesf thîs-'leSson is' thrtt deprC^sioiVand
iiftfempK/fiSeiSt« chnftOt blV'elîftïftiafcd W the nlerc"
abandonment' of the gold standard, but thttt- -
proper'inflation would'have to' 'be' reported' to for'
the purpose. In no other European country is
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