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FEDERAL.
SWISS BANKING.

The quarterly balance-sheets ot' the eight
principe 1 commercial banking institutions of
Switzerland, which have just been published,
enable a comparison of the present situation with
that ruling at the end of 1931, and must, on the
whole, be regarded as making a satisfactory
showing. The total balance-sheet figure of the
eight principal banks amounted at the end of
March, 1932, to Frs.7,015,(131,000, which compares
with a total aggregate figure of Frs.7,171,200,000
at the end of 1931. If it is borne in mind that
the total amount of about Frs.50,000,000 has been
distributed in dividends to the holders of Com-
mercial Hank shares since the balance-sheets were
drawn up at the end of December, 1931, it will be
seen that the shrinkage in the total balance-sheet
figures is hardly an actual one.

On the liability side, fixed term deposits stand
at an aggregate figure of Frs. 709,900,000, as com-
pared with Frs.887,000,000 at the end of 1931,
while savings accounts, deposit certificates, etc.,
have also fallen off slightly and stand at a total
figure of Frs.870,500,000, against Frs.892,400,000
at the endof the year before. Obligations, that is
to say, short-dated bonds of three to five years'
currency, remain practically unaltered at a total
figure of about Frs. 1,017,000,000. Cheque ac-
counts have increased from Frs. 1,520,000,000 to
Frs.1,553,000.000.

CASH RESOURCES.

Due of the most striking features of the
present return is the increase in cash resources
which is again recorded. Cash items and " giro "
accounts with the National Bank have increased
from frs.995,400,000 to Frs. 1,118,200,000 over the
quarter, and this item now approximates to 19

per cent, of the total liabilities, as compared with
17 per cent, at the end of last year.

These liquid assets, together with the items
included under the heading " Banks, bills and
short-term advances," amount to a total sufficient
to cover the total liabilities by 46 per cent.,
against 45 per cent, three months ago. The
changes which are thus recorded are not very con-
siderable as compared with the position ruling at
the end of last year, but point mostly towards a
further improvement of the general financial posi-
tion even at a time when the strain upon financial
markets is particularly acute.

NEW SWISS LOAN.

The Federal Council decided to launch a new
loan of 150,000,000 Swiss francs at 34 per cent,
with the object of repaying or converting the Sixth
Federal Loan of 19.17"of 100,000,000 francs at 14

per cent., and in order also to cover that part of
the 4 per cent. Loan of 1922 which was not con-
verted on March 1, 1932. The loan will be issued
at 96 4-5 per cent.

The Federal Council has adopted the accounts
of I lie Confederation, which show a credit balance.
This balance of 2,341,056 francs will be devoted
to the funds, provided for the relief of the unem-
ployed.
KREUGER'S AGENT IN SWITZERLAND ARRESTED.

Bi'or Bredberg, a Swede, who was in charge
of various companies founded by the late ,T.

Kreuger in Switzerland, nas been arrested. The
following companies are involved : Finanzgesell
schaff für die Industrie, Zurich. (Founded in
1923, Share capital : 18 Mill, frs.) ; Handelsak-
tiengesellschaft Wega, Zurich (Share capital 1

Mill, frs.) ; A. (1. Mercator, Zurich (founded 1923,
share capital 4 Mill. Frs.).
REDUCTIONS OF PAY IN THE SWISS CIVIL SERVICE.

A conference between delegates of the Federal
Council, consisting of Messrs Musy, Minger and
l'ilet, and the representatives of various Unions,

with regard of an intended reduction of salaries
in the Swiss Civil Service, took place in Berne.
A proposal to make a general cut will he put
before the Chambers at their next session.

ZONE DISPUTE.
The proceedings concerning the Zone Dispute

between France and Switzerland at the Hague,
came to an end last Friday. The verdict of the
Court is ex] ice ted in about 3 to 4 weeks.

SWISS COMMERCIAL DELEGATION IN PARIS.

A Swiss Delegation headed by Director
Stucki, chief of the Federal political economy
Dept., has arrived in Paris. They were received
by the French Minister of Commerce, M. Kollin.
Various questions concerning the French-Swiss
commercial relations were discussed.

LACK OF WATER IN SWITZERLAND.
The scarcity of snow during the early part of

the winter and its late melting due to the persis
fence of the cold weather have caused a lack of
electric power in Switzerland.

The level of the lakes is abnormally low.
That of the Barberine and lîitom lakes, the waters
of which drive the turbines of the two hydro-
electric (liants of the Swiss Federal Railways,
lias fallen to such an extent that the production
of electric force is deficient. The railways have
had to revert to steam engines, particularly for
goods trains and for shunting work. Should the
dearth of water continue, general restriction of
the use of electricitv niav be necessary.

LOCAL.
ZURICH.

Again the population of Zurich has been
startled by an attempted murder. A gamekeeper
named Hotz, who was on his daily round, heard
a shot close by, suspecting a poacher, he ran to
the spot where the report came from, there he
found a young man in a sitting position with a
revolver in his hand: ApjJPöacliing him lie called
out " hands up!" when the mail jumped up and
tired point blank at the keeper but fortunately
missed him, the latter now fired in self defence,
trying to hit the right hand of the agressor. The
poacher was struck by the bullet and fell down,
but lie immediately jumped up again, and taking
the revolver in his left hand rushed at Hotz, who
defended himself by hitting Iiis assailant by the
butt end of Iiis rifle; a terrible fight now began,
and the poacher seeing that he was no match for
the gamekeeper took to his heels, hotly pursued
by Iloiz. lie jumped in one of the ponds, hut was
rescued by some people who witnessed the tragedy.
It was found that the poacher had a finger of his
right hand shot away and several serious injuries
to (lie head and face; he was handed over ill a
critical condition to the police; lie is a man called
Jakob Härtel of German nationality, and only
came to Zurich that day.

* * *
A barn called the '' Rfttischopf " between

Altstetten and Schlieren was burned down last
week. This barn is used by the town of Zurich for
storing hay. The damage is considered to be
heavy.

BERNE.

It is reported from Berne that Colonel Her-
mann von Bonstetten lias died at the age of 66.
Colonel von Bonstetten was a professional en-
gineer, and designed the plans for the Kornhaus
Bridge in Berne. During the Frontier occupation
1914-1918 he was in command of an artillery regi-
ment of the 1st Division.

-x- 4:-

Colonel Dr. E. Leopold has died in Berne.
The deceased belonged for many years, to the
General Staff, and was an officer of great ex-
perience.

* * *
Considerable damage was done at Berne by

a fire which broke out in an upper storey of the
building which houses the general management of
the Federal Administration of Telegraphs.

The material losses include a large quantity
of apparatus belonging to the wireless experi-
mental station, and office and apartment fittings.
The cause of the fire is not known.

The work of fighting the blaze was consider-
ably hampered by the strong wind, which once
caused the fire to threaten the natural history
museum, next door to the telegraph building.

LUCERNE,

The murder of the 79 years Jeweller, at
Dagmersellen, which we reported in one of our
previous issues has now been cleared tip. The

police have arrested a mail called Alois Christen,
living at Basle, hut horn in the canton of Berne,
who has confessed to having killed the Jeweller.
The canton of Lucerne still adhere to hanging for
murder.

GLARUS.

The " Landsgemeinde " took place last Sun-
day, which was attended by about 6,000 electors.
M. Hefti was elected as " Landammann " and
Dr. Gallati as " Landesstatthalter " respectively.
Dr. H. Becker, (Ennenda) and Hösli (Hasten) have
entered the cantonal Government.

BASLE.

Professor Dr. Paul Wernle, Professor of
Theology, since 1897, at the University of Basle,
lias celebrated his 60th birthday Anniversary. M.
Wernle has written many books on Church
History, and is known as all eminent academic
teacher.

BASLE-COUNTY.

A fire broke out at the Van Baerle'sclien
Works at Münchenstein, the damage caused is
considerered a considerable one.
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The Government of the canton has asked the
Grand Council for a credit of 10,000f. towards
the costs of the centenary Festivities which will
take place on the 18th and 19th of June next. At
the same time an amount of 100,000t. is asked for,
as a Jubilee present, to be used partly for the
old people, and 'partly for the unemployed.

GRISONS.

The proposal of the Cantonal Government,
to allow women to preach has been rejected by a
great majority (11,046 no — against 6,433 yes) by
the electors of the canton of Grisons. This act
was proposed owing to the scarcity of the clergy,
and as the women in the canton Grisons have a
vote in church and school matters, it was expected
that a majority for this proposal should be found,
apparently the women electorate did not desire
to see one of their own sex in the pulpit.

TICINO.
A fire broke out in the stock-room of the Lino-

leuni Works at Giuliiasco, and a greater part of
the contents was destroyed. The damage is
estimated at 30,9001'.

FOOTBALL.

Sunday, May 1st, 1932.
NATIONAL LEAGUE.

St. Gall 3 Bern 3
Lugano (in Lausanne) 1 Urania 2
Chaux-de-Fonds 3 Young Fellows 0
Young Boys 0 Biel 0
Servette 1 Aarau 1
Grasshoppers 3 Blue Stars 2

In Groupe 1, Young Fellows threw away their
chance to end up second in the table to Zurich
and Urania now occupies that place with 19
points. But Lugano with 13 points and three
more games to play can equal that score and so
we shall have to wait a while longer before the
Finals for the Swiss Championship can commence.
The irony of the situation is that 13 points are
not absolutely safe against relegation, as Bern
with 9 points and two games to play can also
attain that number. And goal average is not a
deciding factor in Switzerland. So after 30
championship Sundays we have one club who can
challenge for the runners-up position, and at the
same time is a possible relegation candidate.

In Groupe 2, Biel with 20 points are now
definitely second to Grasshoppers. The position
at the end of the table is extremely interesting :

6. Carouge played 15 points 13
7. Servette 16 12
8. Old Bovs 15 11
9. Etoile Ch.de F. ,,14 8

If Etoile win their last two matches against
Old Boys, and Aarau they will tie with Servette
and would have to (»lay a match to settle who is
to accompany Old Boys into the First League.
Old Boys last remaining fixture is therefore of
the utmost importance. If they win they are safe,
and Servette and Etoile are relegated.
If they lose, down they go and if they draw they
will have to play off with Servette. Of course,
Old Boys really would deserve to go down, as in
15 games they have actually won only 7 points,
but were lucky enough to get another four through
tlie green-table decision re Servette. to the detri-
ment of the latter club.
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