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Die Affare Toscanini-Stamm.

Seit drei Jahren betreibt Herr Lrpst Stamm
von Schleitheim, wohnhaft in Ziirich, eine Konzert-
agentur.  Stamm war frither in leitender Stellung
in einem ersten Ziircher Musikhaus und hatte sich
im Jahre 1922 selbstindig gemacht. Durch dic
Vermittlung seiner Konzertagentur wurden in den
letzten Jahven der schweizerischen Musikwelt eine
ganze Reihe von hervorragenden Kunstgeniissen ge-
boten.  Die verschiedenen Tournéen der bedeuten-
sten Kiinstler und Kiinstlerinnen, wie Furtwingler,
Richard Strauss, Adolf Busch, Elly Ney, Lamond,
der  Sixtinischen  Kapelle, der Berliner  Philhar-
monie, des Leipziger Gewandhaus-Orchesters unel
andere zeugen vom kiinstlerischen Streben und vom
musikalischen  Irnst des Unternehmens. Schon
letztes Jahr hatte auch das Scala:Orchester unter
der persénlichen Leitung von Maestro I i

Foscanini
in der Zeit vom 15. bis 30. Juni mit grossartigem
kiinstlerischem Erfolg cine Schweizer Konzertreise
absolviert.  Weniger glinzend war der materielle
Erfolg: die Konzert-Agentur Stamm legte damals
6000 Franken zur Deckung des Ausfalls zu! Tos-
canini  sowic der Sckretir des  Scala-Orchesters,
Trippiciano, haben als Zeugen bestitigt, dass der
Konzertunternchmer  Stamm - seine Verpflichtungen
aus seiner letztjihrigen Tournée cinwandfrei und
restlos erfiillt habe.  Ferner hat Stamm im Mai
dieses Jahres mit den Konzertveranstaltungen des
romischen Augusteo-Orchesters ein kleines Vermogen
verloren! Umsomehr erholite er daher durch eine
Wiederholung — der  letztjihrigen  Scala-Tournée
einen giinstigeren finanziellen Abschluss, weil der
kiinstlerische - Erfolg im Vorjahr so beispicllos ge-
wesen war,  Der Vertrag fiir dic diesjihrige Tour
née wurde am 28. Mirz zwischen Stamm- und dem
Syndicato Nazionale Orchestrale fascista (Sczione
di Milano) abgeschlossen.  Als Zeit die Tour-
née waren die Tage vom 7. bis 21. Juni vercinbart
und Stamm hatte fiir 12 Konzerte an das Orchester
50,000 Lire fiir die in Mailand zu haltenden Proben
vor Antritt der Reise zu bezahlen, im  {ibrigen
4000 Schweizerfranken fiir jeden Reisetag.  Ausser-
dem hatte Stamm an den Dirigenten des Orchesters,
Maestro Toscanini, cin Honorar von 25,000 Schwei-
zerfranken fiir 10 Konzerte zu bezahlen, fiir zwel
weitere, nur eventuell in Aussicht genommene Kon-

zerle cin Extrahonorar von 2500 Franken.  Dic
Konzertunternehmung  hatte  ferner die  gesamten
Kosten der Reise von Mailand nach Ziirich und

von dort an dic iibrigen Konzertorte in der Schweiz
und zuriick nach Mailand zu {ibernehmen.  Ebenso
gingen zu Lasten der Konzertdirektion simtliche
Transportkosten fiir die Instrumente und das Ge-
pick, dazu die Vermittlungsprovision von 2 Prozent
der zur Auszahlung an das Orchester und seinen
Leiter gelangten Gesamtsumme.

Nachdem so die Tournée vertraglich festgelegt
war, crgaben sich  plotzlich  ganz  unerwartete
Schwierigkeiten. Die Zircher Fremdenpolizei un-
tersagte durch cigenhiindig unterzeichnete Verli-

gung des kantonalen Polizeidirektors vom 9. Mai
den Aufenthalt des Orchesters im Kanton Ziirich
vor dem 23. Juni 1925. Noch mehr: * Das Aul-

treten desselben "——heisst es wortlich in der Ver-
fiigung—*“ in zwei oder drei Konzerten ab 23. Juni
a. c. wird mit der Einschrinkung gestattet, dass
mit der Ankiindigung und mit der Propaganda in
irgendwelcher Form nicht vor dem 20. Juni cin-
gesetzt werden darf.”  Alle Vorstellungen und lin-
weise darauf, dass es sich um bereits fest abg

schlossene Vertriige handle, niitzten nichts:  dic
Verfiigung wurde nachdriicklich bestiitigt.  Diese
fremdenpolizeiliche  Massnahme wurde  begriindet
mit gebotener Riicksicht auf die “ Internationalen
Festspiele ” in Ziirich, die am 1. d. M. zu Fade
gingen und bekanntlich auch mit einem sehr erbeb
lichen Defizit abgeschlossen haben. Auch das Ber-
ner Konzert durfte mit Riicksicht auf das Ton-
kiinstlerfest nicht vor dem 16. Juni propagiert
werden.

Mit Miihe gelang es, eine Verschicbung  der
Tournée um acht Tage zu erwirken, was fir die
Konzertdirektion eine ganz erhebliche finanzielle
Erschwerung bedeutete.  Nicht nur mussten  dic
Konzerte, statt in Zirich, in Genf und Lausanne
begonnen werden, sondern es kamen infolge der
vorgeriickten Jahreszeit ohne weiteres dic vorge-
schenen beiden Konzerte in St. Gallen und Luzern
in Wegfall, die letztes Jahr rund 18,000 Franken
eingebracht hatten.

Vor Antritt der Reise hatte Stamm an das Or-
chester fiir Proben in Mailand 53,160 Lire, am
14. Juni, bei Beginn der Konzerte, 21,350 Schwei-
zerfranken, am 23. Juni weitere 10,000 Schweizer-
franken, und an Maestro Toscanini unterm 14. Juni
2000 Franken in bar bezahlt. Fir den Rest des
bis zu den Konzerten in Ziirich zur Zahlung filligen
Honorars gab Stamm Toscanini vor Antritt der
Reise zwei Sicht-Checks auf die Schweizerische
Volksbank in Ziirich im Betrage von 7000 bezw.
5000 Fr. Dabei wusste Stamm, dass im Momente
der Begebung der Anweisung der Stand seines
Kontos bei der Volksbank nicht geniigend Deckung
aufwies; er rechnete aber an Hand einer Mindest-
kalkulation, dass bis zum Zeitpunkt, da das Or-
chester in Ziirich sei und Toscanini die Checks
einlosen werde, aus den Ertragnissen der vorgin-
gigen Konzerte sein Bankkonto gentigend Deckung
aufweisen werde. Toscanini hatte letzten Mittwoch
die Checks durch ein italienisches Bankhaus in
Ziirich bei der Volksbank zar Einlosung prisen-
ticren lassen. Als die Einlosung verweigert wurde,
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schatt Ziivich gegen Stamm Strafklage wegen Be-
truges und verlangte wegen angeblicher  Flucht-
gefahr dic sofortige Verbaftung des  Angeschul-
digten.  Stamm wurde am Morgen des 25, Juni,
da abends in der Tonhalle das erste Konzert ange-

sagt war, fir welches im Vorverkaut fir rund
22,000 Franken Billette verkauft worden waren,
verhaftet und abends einem ersten Verhor durch

den dic  Untersuchung Bezirksanwalt
Wyss unterworfen.  Am Morgen  wurde
Stamm jedoch wieder aus der Haft entlassen, weil
nach den Ergebnissen der Untersuchung es fraglich
erschien, ob die Ucebergabe der beiden Anweisungen
mit vorsitzlicher Betrugsabsicht erfolgt war,
Wiihrend Stamm am 25. Juni in Haft genommen
wurde, fanden zwischen Toscanini und dem Ver-
treter  des  Scala-Orchesters  cinerseits und  dem
Bankhaus Brettauer & Co. in Ziirich anderse
Unterhandlungen statt, um das fiir den Abend an-
gesetzte und bereits nahezu ausverkaufte Konzert
und chenso  dasjenige des folgenden Tages doch
noch zustande zu bringen.. Das Bankhaus Brettauer
& Co. hatte nidmlich von Stamm noch 14,000 Fr.
aus cinem Kredit zugut, den es Stamm  fiir die
bisherigen  Zahlungen an  das  Orchester  gewiihrt
hatte.  Zur Deckung dieser Restschuld hatte Stamm
dem  Bankhaus  zum  voraus die  Einnahmen der
Ziircher Konzerte verschrieben. Die  Konzerte
kamen aber nicht zustande, und Toscanini erklirte
spiiter: ““ Das' angesagte Konzert wurde nicht ab-
gehalten, weil das Honorar nicht bezahlt war. Wir
wollten durch die Nichtabhaltung des Konzertes
auf dic Bank einen Druck ausiiben, es war dies
fiir uns gleichzeitig eine Prestigefrage.”  So kam
cs, das abends das zahlreiche Konzert-Publikum
dic Zugiinge zum Konzertsaal in der Tonhalle ver-
schlossen fand.
Anhand all dieser Geschehnisse mégen nun zn-
ligen Ortes Ueberlegungen  dariiber angestellt
werden, ob es weiterhin im Interesse des Kiinst-
lerischen Rufes der Schweiz angezeigt i
solche Tournéen fremder beriihmter Kiinstler fast
ausschlicsslich der privaten Unternchmerinitiative
iberlassen werden, oder ob nicht kiinftighin unsere
einheimischen Musikgesellschaften in vermehrtem
Masse an die Erfillung derartiger Aufgaben heran-
zutreten  haben. (Nat.-Ztg.)

NOTES AND GLEANINGS.

By “KvBUrG.”

fiihrenden
andern

dass

Pagani’s

The Westminster Illustraled {June):—

“The old order changeth and giveth place to
the new.” If any prool of the truth ol this
statement were wanting, it would be found in
the changes which are taking place in the Lon-
don of to-dav, wherebv the old Tandmarks arve
being continually wiped out, and the famed Lon-
don of our forebears is giving way before a
march which is not always that of progress.
Reactionary though this statement may sound,
it is impossible to view without regret the pass-
ing of old things, even though the new may be
better from the modern and utilitarian point of
view: and it is a relief, almost too great for
words to the real London lover, to find a real
link with the old past in the course of his
wanderings.

Such a link we found, not for the first time,
when we paid a visit to that famous institution
of London, Pagani’s, that restaurant with the
modern front and the ancient history, which
stands in Great Portland Street, great in its
memories of the Bohemian past and in the great
names which have been associated with it.

Founded in the year 1870, the original Pagani
found his restaurant standing — unbelievable
though it may now sound — in the midst of a
pleasant suburban place, very much removed from
the Great Porland Street and its surroundings
which we know to-day; and found it, also, the
resort of that Bohemia of older London which
has given to the musical and the artistic world
so many of its greater names. Indeed, the main
interest of this famous old place lies in its
musical and literary associations, as a centre of
resort for all that is truly great in the artistic
endeavour -of the times; and the whole place is
redolent of great memories, preserved in signa-
ture, music and verse, which are to be found
in the writing of their illustrious authors to the
present day. Pagani’s has no ghosts, but of
memories it has enough and to spare.

very nice private residence in Crystal Palace district;

upper floor of the restaurant, carefully preserved
under glass, there are to be seen the scribblings
and other effusions of many notable personalities,
inscribed on table tops, on plates, on napkins,
and on anvthing and evervthing which
meet the cfflatus of the moment. In one corner,
for instance, and bearing date of 1883, there are
the opening bars of the Fourth Syvmphony, and
the signature of Peter Iljitch Tschaikowsky: ap-
parently written in coflec with a toothpick.
Tosti’s first song to English words—"* T would,
alas! it were not so forever ™ written in
Pagani’s in 1883: and here
of its opening phrases.
of that golden decade who are represented by
their - signatures here are  John Phillip  Scusa,
leaves of a portion of his “ Washington Post,”
Jan Kubelik, with his cadenza for crities, which
can be read, but defies mortal powers to play;
Leoncavallo, with a bit of his Opera I Zingari,
and Richard Strauss and Puccini, cach with ap-
propriate musical phrase.

Of the great execufants and teachers, perhaps
the most interesting relics are those of Caruso.
These relies are mainly wonderful cartoons, in-
cluding a famous one of Paderewski at the piano:
tor the great tenor, during the war, used to
spend many hours drawing cartoons of the cele-
brities who visited the - place, and sold them
there for the benefit of the Red Cross.  THere,
also, are the imitative efforts of Emma Carus, a
famous music-hall star, who, thanks to her simi-
larity of name with the great tenor, also copied
his stvle of drawing, and left some weird imi-
fations under her own signature: in one instance,
remarkably  like the writing of the
with the word * Emma ™ in very

would

was
F'osti has left sketches

Other famous composers

at  least,
famous tenor,

small letters.  One can imagine the pleasant
life which these people led, and the host of
memorics, majestic and  frivolous, which thev
nave left behind in the haunts that will see

them no more.
The stage is represented, as is literature, by
George M. Cochran, George Grossmith, Marie

Corelli, Maurice Maeterlinck, Oscar Hammer-
stein,  Whistler, Belasco, and -Pellegrini, the

famous cartoonist illustrator of the first edition
of Thackeray’s works.

Famous musicians have left so many autographs
around the place that to give a list of them is
impossible: and one can but cull at random
those of Riccardo Martin, William Backhaus,
Vladimir de Pachman, Leopold Godowski, Ar-
turo Toscanini, Didyr, Polacco, Mendelberg,
Moskowski, Chaminda, Sarasate, Nikisch, Mas-
cagni, Glazounow, Busoni, Cerfeno, Sir Ilenry
Vood, Theddore Stier, Scotti, and a thousand
others.

Those, of course, were spacious days:
when the original Pagani was a provider of
meals and money for many of his more im-
pecunious clients, and when art was *“for art’s
sake.”  They are no more: but amongst modern
memories there arc many equally notable.

The Masonic Temple, for instance, the best
in London, was originated by the Portland Lodge,
No. 3139, in 1911: and just outside the Temple,
which contains a fine organ, is the portrait of
King Edward, then Prince of Wales, as Grand

days
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Swiss Art Exhibition.

A fine collection of water-colours, by W. Bollier,
has been kindly sent us (sale or return) and will be
exhibited for the next few weeks in the banquet
hall. Open to the public every afternoon free.

WILLY MEYER, Manager.
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Master of the Craft. Tt is a place of memories
indeed—and of .noble memories at that.

And now, more than before, Pagani’s will be
beiated with one important phase of the life
of the Swiss Colony: it is the Citv Swiss Club’s
new home, and a better choice could not have
been made.

Neither of the two institutions needs my recom-
mendation.  Both, I think, ought to blend very
nicely,

To the S.C. T am ever grateful, as are so
many others, for its excellent fellowship, its facili-
ties for mecting compatriots and spending a few
happy hours among them, listening to the various
dialects of our homeland, singing old Swiss songs
and, occasionally, being taught how to play Bridge !
The City Swiss Club it was which gave ‘Kyburg’
the opportunity of meeting that dear G.O.M. of
our Colony, the late Mr. Georges Dimier.  Many
a happy and pleasant evening we spent under Mr,
Dimicr’s alert and kindly chairmanship, as it were
—=ouvenirs to be stored in the jewel room of my
memory !

To Pagani’s “Kvburg? owes other- souvenirs,
some of a culinary sort, some even more important.
Whai could be nicer than to dine @ deuv on that
first floor, where the service is excellent, the food
treated with reverence, the wines choice, where
no music interferes with one’s thoughts, where the
quictude makes the smoking of the after-dinner
cigar a ritualistic performance, and where the soft
lights give the liquenr a more wondrous colonr,
Even the timid, even the bashful swain may invite
his lady-love to dine with him up there ! The place
is so full ol souvenirs of similar diners that the
shyest and most bashful voung man finally —afier
the dinner —simply has to tell Zer of what agi-
tates his manly bosom ! Mark it, voung maids and
[ wonder how many diners at Pagani’s,
how many “ Poulet & la Pagani ™ led to romances
ending in the old “and they lived happily ever
afterwards 2° There must be hundreds and  hun-
dreds.  Again, mark it, ve bashful ones!

And so I feel sure that the C.S.C. has Tound

swains !

a good home, a comfortable home, and one that
ought to attract a good many candidates to apply

for admittance into its fold.

Being rather nicely disposed this evening, I
think T will give vou, dear readers, a treat. It
is not always wise to hear nice things said about
oncself, but it helps occasionally to revive i
selt-estcem.  And when vou read such nice
pliments in 7t/ (17th June), well, then it must
be true, and it would be a shame to withhold it
from my readers.

The Land of Health and Wisdom.

[ met a man the other day who, after inquir-
ing where T had been improving my personal
appearance, exclaimed, * Switzerland ! No, thank
vou! I hate mountains and I detest the Swiss.™
He boited before T could answer, or I should
Lave asked him why he hates mountains,  The
only valid objection to mountains that T can see
is that they seem to make bad weather whenever
the necessary ingredients are available, but that
may be equally urged against the sea, especially
those portions of it adjacent to the British Isles
and Western EFrance.  EFven if yvou cannot see
any infrinsic beauty in® mountains, even when
adorned by glaciers and snowfields, you can
hardly deny that they give a diversity to the
landscape, and do it in a more picturesque way
than factory chimneys or the Eilfiel Tower. The
late proprictor of “Truth ™ used to sav that he
could not understand why anybody wanted to go
up a mountain, but, although not given to rhap-
sodising about the beauties of nature (or any
others), he liked to sit and look at them, and
he sufficiently proved that in his prosv way he
really enjoved them by spending annually many
weeks within sight of the Alps for at least the
last twenty years of his life. As for climbing
them, it may not be everyhody’s game, but the
Swiss, with their usual acumen, have recognised
that, and made arrangements for taking vou to
all the best viewpoints, even the Jungfrau Joch,
without setting foot to the ground. And at
most of these points you can really see some-
thing worth your money, weather permitting—to
say nothing of the air you breathe. I reckon
it takes about one vear off your age per weel
which means that Henry Labouchere might be
with us to-day if he had only taken his summer
outing on the top of the Rigi, instead ol at
Lucerne or Cadenabbia.

As for the Swiss, a man must have had a
exceptional experience who can produce o
plausible reason for disliking them. To my
mind the people who dwell among and around,
the Alps—Swiss (of all nationality and speech),
Savoyards, Tyrolese —are the most charming
people this side of Russia; of the other side I
cannot speak. Go as low as you like in the
social scale, you will find the generality of them
honest, courteous and “well behaved ™ in every
respect that matters. The Swiss are an example
to all the world in their political institutions:
their pacific patriotism; their wise and kindly
spirit, which has created a harmonious nation
out,of men divided by what elsewhere are all
the elements of discord, by language, religion,

and physical barriers; their whole-hearted zeal
for educatioan, not even second to that of the
Germans; their intense industry and frugality:
their mechanical ingenuity—all the qualities by
which they have overcome the most formidable
physical dithculties and filled with prosperous
industries a land of little natural wealth. It
is a silly custom to sneer at them as a nation
of hotel-keepers. A good hotel-keeper is as
much of a public benelactor as any other busi-
ness man, and there is no business in which
success depends more upon the man who runs it.
If the Swiss are more successful at hotel-keeping
than any other people on earth it is because a
larger proportion of them have all the qualities
just recited, the qualities which make for success
m all business, in combination with a sort of
national genius for hospitality and making other
people comfortable.  So far as they are hotel-
keepers, they have, indeed, a particular claim
on  forcign sympathy, for our world-shaking
quarrels, if they have not destroved Switzer-

land’s most conspicuous industry, have at anv
rate ruined a very large proportion of the men

engaged in it. A ‘poor return for all their
hospitality 1 Enough, I should hope, to prevent
any German or French or English visitor grumb-
ling at his hotel bill to-dav !

There s, then, a good deal worth sceing .in
Switzerland besides scene Let English, French,
Germans, and Tralians—ves, and Irish, too—go
and look at the Swiss. If thev have the sense,
they may get in that way something that will
do them more good than mountain air. Example
is worth more than precept, and the Swiss can
teach by example things that would do as much
to cure the diseases from which their magnifi-
cent neighbours and visitors are suffering as is
ever likely to be got out of the offices of the
Nations at Geneva.

League of
Swiss and Geneva Protocol.
Manchester Guardian (17th - June)
The Swiss Government held a preliminary dis-
scussion on the composition ol Swiss Delegation
to the sixth League Assembly in September.
The Foreign Minister, M. Motta, who last vear
was president of the fifth Assembly, agreed to
2o again to Geneva as chief of Swiss Delegation.
It may be recalled that M. Motta is one of the
most ardent advocates of obligatory arbitration.
At the next Assembly, when undoubtedly many
delegations will try, notwithstanding Mr. Cham-
berlain’s resistance, to save those parts of the
Geneva Protocol relating to arbitration, M. Motta
will be one of the most prominent leaders of
this advanced group. .
he Swiss Government received notice [rom
M. Gustave Ador that his health would not
permit him to assume again his task as second
Swiss delegate.  The withdrawal of Switzer-
land’s grand old man, who is nearly cightv
vears old, and who, at every League Assembly,
was admired for his skilfulness and enthusiasm
for the League of Nations, will be deeplv re-
gretted by evervone who attended  the  former
League Assemblies. M. Gustave Ador hopes,
however, to continue to serve the Le
president of the league Financial and Economic
Committee.

yue  as

And CKyburg " sincerely hopes that the Geneva
Protocol will win, in spite of British opposition.
After all, although T do not pretend to be M,
Koow-All, vet I think that the Franco-British-
German Pact, as now proposed, would inevitably
be a “scrap of paper™ pact because it has too
many points of friction. The truth is, of course,
that the Powers that really control world affairs
do not wish wars to cease.  The Powers are now
mancetvring for position on which to stand when
hostilities open again, just as thev did before the
Great War, and unless the public in all countrics
really insist on being taught to think alonz inter-
national lines, there will be no chance of stopping
wars—none whatever.

Switzerland Working Longer Hours.

The Times (20th June):—

It is nmoteworthy that 25 per cent. of the
total Swiss working population is now authorized
to work more than 48 hours a weck.

Switzerland’s foreign trade in April, with im-
ports 200,060,000 fr. and exports 165,000,030 fr.
in value, shows an apparent adverse balance of
nearly 18 per cent. This deficit of 25,000,000 fr.
follows similar adverse balances of 54,000,000 fr.
in March, 27,000,000 fr. in February, and
60,000,000 fr. in January, thus constituting a
deficit during the first four months of the vear
of no less than 176,000,000 fr., compared with
131,000,000 fr. for the corresponding period of
1924,

Tmports last April, however, show a dimi-
nution in value of 23,000,000 fr., compared with
the preceding month, owing chiefly to smaller
purchases of raw materials, a symptom which
indicates reduced industrial activity, Buat it is
fair to add that the decline is also due in part
to the fall in price of such materials.

As to exports, these were smaller in silk fa-
brics, while silk ribbon and waste silk show
no change. Manufacturers whose principal mar-
ket is the United Kingdom are perturbed about

the British tariff proposals and take a gloomy
view of future trade. Meanwhile there has been
a more pronounced falling off in the export of
cotton goods, while made-up goods, hosiery and
straw articles are also dull. On the other hand,
forecign trade in watches continues to make
progress, although the re-introduction of the
McKenna Duties is expected to prove a heavy
blow. At the same time there has been a fair
activity in machinery, cheese, chocolate, boots
and shoes, drugs and perfumery. In April, Swiss
imports from Great Britain totalled 178,(10(),()0'0
francs in value, while her exports to Great Bri-
tain amounted to 37,000,000 fr.

Wholesale prices have fallen from 166 in April
to 169 in May, or prm'\irull'\' the same as in the
United Kingdom., Together with Great Britain,
Sweden, Holland, and the United States, Swit-
zerland  has kept its currency firm, and expe-
rienced a rise in the cost of living of from
5L to 77 per cent. only. Generally speaking,
prices to-day in Switzerland are on a lower
level than they have been since the Armistice,
retail prices in April having shown but insig-
nificant fluctuations.
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Hydro-Electric Progress in Switzerland.

Ielectrical Review (19th June):—

The following details with regard to hyro-

electric progr in Switzerland arc taken from

a report by the Swiss Water Economics Asso-
tion. In the first place it is mentioned that
the amount of power derived from the water
resources ol the country, cither electrically or
directly, during 1923 wmounted to approximately
3,065 million kilowatt-hours, which was disposed
-0l as follows: ighting, power and heating,
1,682 millions: railway operation, 280 millions:
clectrochemistry and metallurgy, . 580 millions;
electric  power exported, 521 millions: total,
3,063 millions.  The consumption of electrical
cnergy per inhabitant of Switzerland is estimated
at 650 kilowatt hours per year, a figure which
is claimed to be higher than that of any other
country.

Dealing with the distribution of the power
from an cconomic point of view, it is stated
that at the end of 19 there were 71 under-
takings, which distributed about 90 per cent.
of the output of the primary -generating stations.
The capital of the various undertakings, both
privately and  publicly  owned, amounted to
roundly 1,000 million francs. Six companies,
with a total capital ol 33,900,000 francs, did
not give any return to the sharcholders, but the
dividend declared by the re-

te and partly-private under-
takings, with an aggregate capital of 300 million
francs, was equal to 5.73 per cent.

Among the large new hydro-electricity stations
completed during 1924 were the Waggital (first
scction), ‘I'remorgio, Amsteg (extensiont, Wynau
(first section of No. 2 plant), and Barberine
{extension), the additions being equal to about
113,000 h.p., bringing the total capacity of in-
stalled  hvdro-clectric  plant in  the country,
excluding the Waggital = station, to  roundly
1,570,000 h.p.

The principal new plants in course of in-
stallation at the commencement of the current
vear included those at Chancy-Pougnyv, Waggital
(extensions), Klosters, Turtmann, Oberems, Nasel,
Champsee, Peussaire (No. 2 plant), Orsieres, and
Vern The total of the new plant in hand
amounts to about 407,000 h.p., equal to an annual
energy output of 675 million kilowatt hours.
When completed they will bring Switzerland’s
hydro-electric productive capacity up to 1,977,000
h.p. and 5,870,000,000 kilowatt hours per annum.
Even this huge total is, however, estimated to.
be only about 30 per cent. of the aggregate water
power resources of the country.

In addition to the plant just mentioned, a
number of new important stations are projected,
the  construction of which is expected shortly
to be taken in hand. Among them are five in
the Rhine area, four on the River Aar, one in
the Liminat d ct, and two on the Rhone.
Taking the Swiss portion only, these additions
will represent an increase of over 1 million h.p.
and 2,800,000,000 kilowatt hours in annual out-
put.

And, if this second heat wave really lasts, the
figures given in the above article will be very
nice little things to play with on the way home!
Just think, or try to think, what 2,800,000,000
really means, and then . . . let me know!

average annual
mainder ol the priv

FINANCIAL AND COMMERCIAL NEWS
FROM SWITZERLAND.

The news that the Federal Council have granted
to the London, Liverpool & Globe Insurance Com-
pany the necessary license to transact fire insurance
business in Switzerland, adds another link to the
long chain of Great Britain’s business connections
with Switzerland. Tt is not at present reported
in what form the company’s activities
will be pursued, and what centres it is choosing
from which to corry on operations.

The importance of electricity in Swiss industry
and as a factor making for Switzerland’s importance

olish
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