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La Politique Economique du Royaume-Uni
A Travers L’Histoire.
Par Hesre

( Conelusion.

MaRrTIN,

On fut dés lors amené & tenter un  autre
moven, et le Parlement vota en automne 1921
le “Trade Iacilities Act,” qui existe encore. Ta
“loi est fondée sur le principe que U'Etat peat aider
a améliorer les movens de production, tels que les
entreprises  d'utilité  publique, de transport, les
usines  génératrices  d’énergic industriclle, entre-
prises restées en arri¢re, & cause de la guerre, soit
dans leur construction, soit dans leur maintien, soit
dans leur rec /)mlrurti(m Il s’agit en d’autres mots
de fournir du (‘dpll’\] a l(lmcmlsc privée anglaise,
coloniale et méme étrangére et de  Passister  de
facon & ce qu'elle puisse procéder & des travaux
autrement inexécutables en raison d’emprunts trop
coiiteux.  La Timite des garanties fut ¢tablic par
la loi & vingt-cing millions de Livres sterling, puis
élevée A cinquante millions en 1922, Suar cette
somme, trente-huit millions ont été garantis, dont
vingt pour des compagnics de chemins de  fer
(surtout pour leur électrification) huit pour des
usines I’énergie ¢lectrique et d’éclairage et nent
pour des constructions maritimes.  La compagnie
qui a recu la plus grande garantie individuelle est
la “ South Eastern and Chatham Suburban Lines’
six et demi millions de Livres). La loi prévoit
que les requétes seront examinées par un Comité
Consulatif du Trésor, qui compte trois membres
experts en commerce et en finance et dont le
Président est Sir Robert Kinderslev. Quatre entre-
prises sculement ont ¢té financées dans le reste de
I'Empire (cing millions de Livres en tout), et elles
concernaient 1’électricité de Calcutta, une usine
électrique dans I’Inde, un chemin de fer au Soudan,
une fabrique de pite & papier & Terre-Neuve.
Les garantics ordées en dehors de 1I'Empire
n'ont été que de un million sept cent cinquante
million Livres, pour des usines d’énergie électrique
en Pologne. Tl va sans dire que ces crédits a
P’étranger ne sont autorisés que si Pindustric ang-
laise y est directement intéressée ct est chargée
des travaux a exéeuter.  Certains économistes pré-
tendent du reste que l'exportation facilitée par le
crédit de ILitat constitue une manidre de dumping.

Disons encore que pour se protéger contre les
importations allemandes et surtout pour tenter de
recouvrer des remboursements du Reich au titre des
réparations, I’Angleterre possede depuis 1921 une
Loi dite * German Reparations Recovery Act” qui
stipulait tout d’abord que I'importateur devait payer
le 509% du prix d’achat de la marchandise alle-
mande au Trésor Britannique. Il était entendu
que le recu du Trésor était transmis & I'exportateur
allemand qui se faisait rembourser par son Gou-
vernement; les sommes encaissées par I"Angleterre
étaient portées au crédit de 1’Allemagne dans son
compte de réparations.  Le taux fut réduit plus
tard & 2600, mais, aprds la débicle du change
allemand, l¢ Gouvernement du Reich refusa de
payer (novembre 1923).  Ce printemps, le Gou-
vernement MacDonald a abaiss¢ le taux & 50p afin

de contribuer au rétablissement économique de
I’Allemagne. [ a ¢té rétabli & 2600  depuis
le 9 Septembre 1924, On a vu dans
les pages précédentes qu'une partic de lopinion

publique anglaise, inspiré particulicrement par les
Unionistes, se prononcait & chaque occasion en
faveur de droits préférentiels pour les produits
des Dominions.  Lors de la Conférence Impériale
qui se réunit & Londres en automne 1923, le Gou-
vernement avait pl()l“lS aux Dominions un ren-
forcement des droits préférentiels sur un certain
nombre de produits parmi lesquels nous citerons
les fruits desséchés, le tabac, les vins, le sucre,
les pommes Iraiches, le miel, les citrons, les con-
serves de saumon, de homard, dc crabe et de
langouste.  Mais lorsque le Gouvernement travail-
liste vint au Pouvoir, il ne soutint pas au Parlement
la promesse de Mr. Baldwin si bien que le vote
sur les quatre premitres résolutions présenté par
ce dernier & cet eflet cut un résultat négatif. Il
retira alors les six autres résolutions.,  Comme nous
crovons l'avoir déja dit, les libre-échangistes sont
d’avis qu’il est impossible d’accorder Ues tarifs
préférenticls aux Dominions sans taxer les matitres
premiéres et les produits alimentaires. Les droits
E\('tllCI.\' ([U[Il(flll'('ll(, mais ils ne seront pas augn]‘(;‘“‘éﬁ.
Il est intéressant de signaler que le Canada accorde
sur les articles anglais une remise d’un ticrs du
droit, et dix pour cent en plus sur divers articles
A titre de reconnaissance depuis la  décision de
PAngleterre d’admettre de nouveau le bétail cana-
dien. La moyenne des taux préférentiels de us-
tralie sur les articles anglais est d’environ 100/,
ceux de la Nouvelle-Zélande de 1206 et ceux de
PAfrique du Sud de 3¢p. Les tarifs australien et
canadien sont construits & la mode américaine,
cest-d-dire qu Yils sont exceptionnellement élevés
bien que, méme en tenant compte de la préférence,
les savons anglais paient en Australic 3506, les
lainages 30vy, les souliers 35uo, etc. — Dans toute
cette agitation en faveur de ces droits préférenticls,
nous croyons que les motionnaires sont mis en
premier Licu non par des motifs d'ordre économique,
mais bien par des raisons d’ordre sentimental, sinon
politique.  En cffet, les cing Dominions d’Outre?
Mer ne comptent pas en tout une population de

7

si

vingt millions.  Réfléchissons en comparaison a ce
que représente a lui seul le marché de Ulnde, qui
consommait juscqicici le 400y des cotonnades du
Lancashire.  Une mauvaise mousson, qui engendre
une mauvaise récolte dans U'Inde, a donc, sur 1in-
dustric anglaise, une répercussion plus considérable
que les quelques droits préférenticls qui font, au
Parlement et dans la presse, tant parler d’eux.
Revenons maintenant & la derni¢re phase de
notre étude sur la politique économique actuelle,
En juillet 1923, les industries anglaises de la en-
telle, de la broderic et de la soicric demandérent
au Gouverncment Unioniste d’alors de nommer une
Commission pour étudier les moyens propres &
combattre le chomage dans ces industries, qui se

plaignaient amérement de la concurrence étran-
gtre.  En auatomne, la Commission proposa cet
immuable droit d’un 33 1-80f sur certaines brode-

ries et dentelles, mais son opinion fut divisée en
ce qui concerne les soieries.  Clest & ce moment
que survint J'agitation en faveur d’un 7'arif Général
annoncé par le Premier Ministre Mr. Stanley Bald-
win dans son céleébre discours de Portsmouth le
25 octobre 1923. Comme son prédécesseur, Mr.
Bonar Law, s'était engag¢ vis-a-vis du pays & ne
pas changer le systéme fiscal en vigueur sans re-
courir a lopinion de la nation, c’est-d-dire a une
élection générale de la Chambre des Communes,
le Gouvernement proposa en conséquence au Roi
de dissoudre le Parlement au milieu de Novembre.
Les ¢élections du 6 décembre firent perdre au Parti
Unioniste une centaine de si¢ges et, mis en mino-
rité, le Gouvernement passa la main, en janvier
1924, & Mr. Ramsay MacDonald, qui inaugura le
premier Gouvernement socialiste que I’Angleterre
ait jamais connu. Le Tarif général était mort!
Le Tabour Party, appuy¢ par les libéraux, s’oppose
aux droits de douane comme constituant un ren-
chérissement du colit de la vie et comme étant
nuisibles au commerce, aux industries des entrepéts,
des transports maritimes, a la finance, aux assuran-
ces, sans étre, a4 son avis, un ¢élément propre A
combattre le chomage. Pendant les quelques mois
du régime actuel, le Parlement a balay¢ non scule-
ment toute velléité d’un tarif général, mais encore
le renforcement des droits préférenticls en faveur
des Dominions, les droits de douane McKenna et,
a partiv du 19 aoit, la partie II du ““Safeguarding
of Industries Act.” FEnfin, le Budget intro-
duit & la  fin davril a réduit fortement
les droits sur le thé, le cacao et ses préparations
(chocolat), le café, la chicorée, le sucre, les fruits
desséehés et les eaux de table. Malgré un million
et quart de chémeurs, dont Dassistance depuis

plusieurs années peése de facon considérable sur
les finances nationales, le Budget anglais a révélé

en 1924 les chiffres impressionnants qui suivent:
Dépenses sept cent quatre-vingt-huit millions de
Livres, Revenus, huit cent trente-sept millions, soit
un surplus de quarante-huit millions. Comme
le Royaume-Uni a assumé depuis Pannée dernitre
le remboursement de sa dette de guerre vis-d-vis
des Etats-Unis (huit cent millions de Livres), et
assure le service des intéréts, en vertu du principe
“Qui paic ses dettes senrichit,” le surplus du
Budget a trouvé 1a un emploi opportun.

Un nombre de députés avant demandé au Gou-
vernement, a la séance des Communes du 21 mai,
Q’organiser une Commission d’enquéte sur le com-
merce (1 (_\])Ol‘dtlol\ et l(‘\ moyens propres (l assurer
son développement, Mr. S_\dn&,) Webb, Président
du Board of Trade, a annoncé le 29 juillet aux
Communes 'organisation de cette Commission. Le
Président du Board of Trade est un pur libre-
échangiste, mais le Gouvernement a tenu a donner
cette satisfaction & D’opinion publique, qui, natu-
rellement, aime lors de chaque crise a consulter
ses augures. Le Président de la Commission est
un grand industriel de la métallurgie, Sir Arthar
Balfour, Président de P’Association des Chambres
de Commerce du Royaume. Le Comité se compose
de dix-huit personnes, industriels, banquicrs, com-
mercants, économistes, parmi lesquels nous citerons
Sir William Beveridge, Directeur de I'Ecole des
Sciences Politiques de Londres. Voici la tiche de
cette Commission: ““To enquire into and report
upon the conditions and prospects of British in-
dustry and commerce, with special reference to the
export trade, and to make recommendations with
export trade, and to make recommendations in re-
gard thereto.” TLa Commission aura deés lors a
étudier toutes les questions relatives & la situation
du commerce d’outre-mer, & la production de la
concurrence  étrangtre, A la capacit¢ de la pro-
duction britannique, & son Dl“"llll\'lll()ll, A sas rela-
tions avec le capxta! et le trdmll ressources
en matitres premicres, aux ICChLthLS scientifiques
destinées a améliorer la production, aux sources
d’énergic  industriclle, au coit des transports, i
Porganisation des marchés intéricurs et extéricurs
et aux méthodes de finance industrielle et commer-
ciale, aux causes de fermentation dans le monde
ouvrier, aux conflits collectifs, & D'arbitrage volon-
taire ou obligatoire, et & tous sujets connexes.

Citons encore qu’d la séance du 7 juillet de la
Chambre des Lords, le Comte Midleton avait attiré
Tattention des Pairs sur 1’état de commerce et du
chomage, et suggéré unc enquéte sur les charges
comparatives du commerce anglais et du commerce
étranger.  Cette. motion déclancha sur les indem-
nités aux chdomeurs et 'administration des finances
un débat intéressant, au cours duquel un pair

rappela a ses collégues que cent ans auparavant,
les conditions ¢économiques difficiles qui avaient
suivi les guerres napoléoniennes avaient provoqué
ane discussion exactement semblable.

Nous croyons avoir, dans exposé qui précdde,
donné un apercu des tribulations par lesquelles a
pass¢ en  Grande-Bretagne le principe du libre-
échange, qui a subi pendant le guerre une éclipse
(‘OHIP]CLL, mais a cependant regagné du terrain.

Toutefois, ’est du sort des &lections qui auront
liew & fin ortz)bm que  dépend  celui du libre-
¢change.  Si le parti conservateur revenait au pou-
voir, il ne présenterait évidemment pas un tarif
oénéral, condamné Dannée derni¢re, mais il est
par petites tran-
Safeguarding of

fort probable qu’il nous servirait,
grill” & la

‘mixed
Act.”

ches, un
Industries

Report on Swiss Trade and Industry for
19

(Communication from the 'Economic Division
of the Swiss Legation.)

The Managing Committee of the “ Union Suisse
du Commerce et de I'Industrie ” issues every year
(in French and German) a full report on the
above. That on the year 1923 is now published.

This work, valuable for reference, opens with
a statistical table, . supplying information of a
general economical nature, such as figures relating
to works, wages, cost of living, banks, insurance,
railways, etc., external trade and public finance.
The second part of the report, much more exten-
sive, contains special articles devoted to the various
bldlll_hL\ of Swiss trade and industry. Each chapter
is headed by the figures taken from the official
statistics of Swiss trade and which give the import

“

and export, both in quanity and value, for the
articles dealt with under the particular heading.
These tables, published each year on the same

form, enable the reader, by comparing the different
tssues, to readily follow the development of the
import and export of any particular article. In
the same way the text of the chapters gives also
statistical information, embodying the figures of
previous years, continuity thus being maintained
with previous issues. Besides dealing with com-
merce and industry in particular, an important
place is given to banking and insurance, to com-
sial and  industrial education, and to "Swis
information bureau, ctc., etc.

The report on the year 1923 contains for the
first time a special list of the publications, of an

economical nature, on Switzerland, both general
and  special, which, more particularly  for
foreigners, may be of great interest.

The issue in question, containing about 450

pages, can be obtained from the Secretariat of
the ““ Union Suisse du Commerce et de I’Industrie,”
Borsenstrasse 15, Zurich, at the price of 9 francs
(Swiss), together with cost of postage.

NOUVELLE SOCIETE HELVETIQUE.

Meeting of the Council o Wednesday,
at 28,

October 15,
Red l.ion Square, W.C.1.

reported no admissions, and
one or two l“Cm[)Cl’S O\V]‘Hg
to different reasons. T'wenty-five contributions are
still outstanding for 1923, but it was hoped to
secure at least a portion of these before the next
Council Mecting. !

2. It was announced that our Dinner had now
been altered from November to Tucsday, January
13th, and that it would take place at Pagani’s, as

1. The "Treasurer
announced the loss of

usual. It was also announced that, f()llo\nng a
suggestion which had been made by one of the

Councillors at the last meeting with regard to the
date of the Charity Concert and the hall in which
it would take place, all the important West-end
halls had been written to and that we were now"
in possession of a list of their vacant dates and
their charges. A mecting of the delegates ol the
different Societies organising the Charity Concert
would consequentiy be called, in order to decide
definitely when and where this concert should take
place.

3. The Meeting was also informed of the good
results already brought about, by the suggestion

made by one of the Councillors to the eﬂL that
the N.S.H. should endeavour to o cadings
from modern Swiss writers, with a view to splca(L
ing a knowledge of Swiss literature in the Colony.
The Rev. Hoffmann-de Visme had already kindly
given a reading from the works of Philippe

g
Monnier, which had been greatly appreciated and
enjoved by the City Swiss Club, and Mr. F. Beyli
had now been good enough to consent to give a
few recitations from German-Swiss poets to  the
Union lelvetia on November 4th. It is hoped
that from time to time we shall h" able to arrange
similar readings.

4. Two suggestions, which
the last Committee Meeting,
to the notice of the Council.

had been made at
were also bronght
One was to the eliect

that, in order to avoid the frequent clashing of
social events which was always occurring in the

those societies which
lectures, etc., should be

lony, the presidents of
arrange dinners, concerts,
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»
approached with a view to finding out what they Commenting on the. teams, it was obvious that,

thought of the idea of having a joini meeting of
representatives in order to discuss how best to
avoid in the future the constant overlapping of
social events which had occurred in the past. It
is very much hoped that we shall receive favour-
able answers from the different societies concerned,
and that such a meeting will be held in the near

future.  The second suggestion was that, as so
aany of our members are unable to make use of
1+ papers, periodicals and books during the day,

(- retariat should be kept open once a week
n the evening to give them an opportunity to
do so. It has, therefore, been agreed that during
November the Sceretariat will be open every Tues-
day night from 6 o’clock onwards. I suflicient
[ﬂCl“h(’fS make use Of “H’S (l[)])r)l’ll]ni"\' to use our
reading-room, then arrangements will be made to
keep it open regularlv once a week, or perhaps
even oftener.

5. Several
recently received
the Councillors,

letters and circulars which we have
were brought to the notice of
articularly a lengthy communica-
tion from the dg. Politisches Departement 7e
tae export of electric power in Switzerland.  Lasi
July the Daily Mail published some rather mis-
icading facts in this coonnection, and we wrote at
that time to the Eidg. Politisches Departement for
fuller information, in order to correct the
ments of the Daily Mail.  Unfortunately, we re-
ceived the reply too late to make use of the in-
formation in this particular instance, but another
opportunity will, no doubt, arise when it will
prove useful.  Attention was also drawn to two
books which had been presented to our library,
namely the Canadian Annual Review. by Mr. J.
Emmenegger, and Gottjried Keller als Politiker,
by Sister Bertha Hoftmann, of Bournemouth, both
of which are greatly appreciated and will prove
valuable acquisitions to our library.

state-

The Library and Reading Room of the N.S.I1. open
to Members on Tuesday Nights during November.

850 books and on all subjects—history, cconomics,
politics, biography, travel and fiction! No wonder
we are proud of our library! But how we wish
it received a little more ol the attention it deserve
from our members! So many of them, of course,
are busy in the City during the day and have no
time to come up to the Secretariat before it closes
at 5.30.  We understand that, and have therefore
resolved to keep the Scerctariat open every Tuesdny
evening during Nowvember from 6 o’clock onwards
to give those of our members, who cannot make
use of our papers and books during the day, an
opportunity of doing so one night a week. If we
tind sufficient members avail themselves of this
chance to sec our papers, periodicals and books,

then we shall make definite arrangements to have
the Secretariat opened regularly for one night a
week,  November will be the trial month, and it

will depend on the members themselves whether
the Secretariat will also be kept open for a night
a week during the succeeding months! It would
be a pity to let this opportunity slip, wouldn’t it ?
But we feel sure that those who are anxious to read
the latest news from home in quiet and comfortable
surroundings will not do so, but will turn up at
the Secretariat on Tuesday evening, and by doing
so make us feel that it will be worth while l\upmw
it open every Tuesday night!

THE SECRETARIAT OF THE LoNpox

—_

SWISS BANK FOOTBALL CLUB.
FIRST LELEVEN.

their winning w-
1gue points on
ite Circus  IIL
to 1. The team has ye
win Dbeing the fhfth this
wed five matches {including
on cach occasion. The
ling, the Bank for
whilst the def

Grovr.

and
turday
gaining a

The 1st XI continue on
collected another brace of L
last at the expense of
decisive victory by 5 goa
to suffer defeat, Saturd
season, the Bank havin

age makes interesting
ng the net on 19 oc
only conceded 4 g

Saturday was a typ
pitch at Preston Road w;
the recent 5])@11 of fair

The opening period of the
“team all at sixes and sevens,
ten minutes it seemed inevitable that the Ludgate
Circus team would score; but the Bank defence
although sorely ha 1. managed to keep their oppo-
nents at bay. cventually the forwards received the
ball and in their usual style swept down the field,
and Bornand tested the opposing keeper with a rasp-
ing drive that was well saved, but only partially cleared.
The ball was fisted to the feet of Dr. Rufer. and this
player, working his way to the right, suddenly rammed
in a shot {from a very acute angle which beat the
goalkeeper all ends up. Ten minutes later the
player repeated this performance with a like
and it must be admitted that these two shots
found the net were the finest that have been witnessed
at Preston Road for some time.

This reverse scemed to take the sting out of the
attack of the Ludgate Circus team, and the subsequent
play was all in favour of the Bank team. The forwards
continued to attack, and a corner from Holton resulted
in Gourbach netting with a fine header. Shortly after-

day for football, but the
still very greasy, in spite of
\»(uthu .

game found the Bank
and for the space of

Q

wards, Bornand, b) dint of clever dribbling, beat four
opponents, and with a good finishing drive registered

the Bank’s fourth goal. The opposing team then began
to liven up, and from the result of a well-timed move-
ment on the part of their forwards the Bank's lead
was reduced to 4 goals to 1.

After the resumption the Bank team's
was made manifest, and a fifth goal was
Quaife, who scored from a corner.

superiority

added by

the Swiss victory would have been by a larger ms:
°

although the Ludgate cus team was nippy and
the Bank team was sound in e r department,

zm_d except for the bad spell during the first ten
minu the team was supérior in cveiy respect
Fowards the end the game developed into a dour

struggle between the Bank forwards and the opposing

defence, and on many occasions Dr. Rufer fired in
shots only to miss by a narrow niargi

Next week the team will be entertained by Barclays
IIT in the second round of the A.I"A. Minor Cup, on

the latter’s ground at Ealing.
SECOND EL
On_ Saturday last the Swiss Bank =
first League victory at the expense
*C " team, who were beaten by goals to 1.
The game was not particularly enjoyable, and the

first half was disheartening, as the were losing
y one goal to nil when breathing time came, and
things seemed to point to another strenuous half,

fighting with their backs to the wall.

However, matters turned out diffc
amount of new life became evident in the
and Barc form confidence in an

s ; vic
showed signs of waning. After about a quarter of an
hour the due reward came, for, after a pdlt'(uhll\
determined effort against the opponents’ goal, Tobler
found the net.

Barclays redoubled their efforts, but things were
now different.  An_occasional goal by their colleagues
in the forward string has a heartening effect on the

Swiss defence, which beat off the attack with new
ardour.  After a time the ball went back into Barclays’
territory, and there it stopped. With only W
minutes to spare, Tobler again beat the gu\ll\upu

and the match was won.

Chapot and Hillebrand were rather unlu
both hit the framework with rasping shots. wh
goalkeeper would never have held if they had been a
few inches on the right side. Indeed. ma 3
efforts to score were made, and with a little mo

Thus, the optimism which T have expressed in
recent articles is justified. Let us hope that last
Saturday’s victory is only the forerunner of many more

to come.
Next Saturday: Banque Belge 2nd XI at Perivale,
London Banks [Football Association Match— Junior ’

Division. :CTATOR.

SWISS RIFLE ASSOCIATION.

The final competitions arranged over the lust
two weekends fimished Tast Sunday under very (rying
weather conditions: bul not even the mist and rain,

nor the early nightfall could prevent the enthu-
siastic little company from marking the occasion
with songs and general cheerfulness.

All results will be given in a subsequent issue,
when the date of the prize distribution will also
be announced.

In the mecantime the Committee
with grateful thanks the receipt of
from the following members and well-wishers
Mr. A. Baume, Folkestone (Old Bernese Cup
Mr. Ch. Barbezat (two Silver Cups): Al Skiutle
Club (Silver Cup); Union Helvetia (Silver Bowl):
Swiss Club * Schweizerbund ™ (55 Ds.
Mr. G. Burger (Attaché Case); Mr. G. DeBrunner;
Mr. O. Bruhlhard (Flowerstand): Mr. F. H. Rohr
(Fruitstand); Messrs. Martin & Co., Mr. Ch. Guy-
nard, Mr. Bleuler, Mr. W. L. Krucker, Mr. \. I
Moser, Mr. G. Buchi, Mr. Chrisi, Mr. W. Wetter,
Mr. Duthaler, Mr. Weideli, Mr. P. Devincenti,
Mrs. Devincenti, Mr. J. Hacsler, Mr. Arnold
Schmid, Mr. Alf. Schmid, Mr. Schoop.

Any further intended prizes should be seni or
announced to the Hon. Treasurer, at Ormond
Mansions, Great Ormond Streei, W.C.1.

Practice at Hendon will be interrupted for a
few wecks, but should a suthcient number of mem-
bers express the wish to shoot occasionally, ar-
rangements will be made for them on application.

F R.

acknowledges
valuable pr

CITY SWISS CLUB.

Messieurs les membres sont avisés que la

prochaine

Assemblée Mensuelle
aura lieu le MARDI, 3 NOVEMBRE au Restaurant
GATTI et sera précédée d'un souper familier a
6.45 h. (5/- par couvert).

Pour faciliter les arrangements, le Comité re-
commande aux participants de s’annoncer au plus
tot & M. P. F. Boehringer, 21, Garlick Hill, E.C. 4.
(Téléphone: City 46083).

Ordre du Jour.

Procés-verbal. | Démissions.
Admissions. | Banquet Annuel.
Divers.

Swiss Mercantile Society

The members and friends of the Swiss Mercantile
Society are reminded of the first

CINDERELLA DANCE

of the Season 1924-25, which takes place on

SATURDAY, NOVEMBER Ist,
from 6.30 to 11.45 p.m. at the

_MIDLAND HOTEL. ST PANCRAS

STATION, N.W.

e Tntertaimment Committee trusts that n large atten-
dance will contribute to the success of the evenin

Tickets may be obtuined from any Committee Membcr. or
at 24. Queen Victoria Street (Telephone: Bank 8156). Evening
Dress ix optional.

SWISS BANK CORPORATION,

43, LOTHBURY, E.C.2.
and 11c, REGENT STREET, S.W. 1.

By arrangement with the Swiss
Postal Authorities, TRAVELLERS’
CHEQUES, which can be cashed
at any Post Office in Switzerland,
are obtainable at the Offices of

the Bank.

The WEST END BRANCH
open Savings Bank Accounts on
terms which can be ascertained

on application.

Please reserve FRIDAY, NOVEMBER 28th,
for the BANQUET and BALL
of the CITY SWISS CLUB.

sssse
R2223

THE SWISS INSTITUTE

cordially invites all Swiss and their friends to their

FIRST

SUNDAY AFTERNOON CONCERT

in conjunction with the
Swiss Institute Orchestra and Artistes at

STEINWAY HALL, Wigmore Street, W.,
‘ Sunday, Nove‘t):zber 2nd, 1924,

at 3.15 p.m. sharp.

ADMISSION FREE. est Tube Station : BOND ST.

Divine Services.
EGLISE SUISSE (1762), 79. Endell St., W.C.2

(Langue frangaise.)

Hoffmann-de Visme.
La foi.—Soli

Dimanche, 26 Oct., 11h.—M. R.

6.30.—Service liturgique
de violin et chant.

et musical:

Invitation a chacun
Services

0.—Répéiition du Choeur:
Dimanch: Nov.—-Jour de la Réformation.
de Ste. Cene.
SERVICE FUNEBRE.
Louise BECK, de Cudregin (Vaud), décédée le 10
Oct. & 92 ans, enterrée le 17 Oct. au St. Marylebone
Cemetery.

Pour tous unsu"ncmu:ta concernant actes pastoraux,
etc., priere de s'adresser M. R. Hoffmann-de Visme,
102, Hornsey Lane, N ountview 1798.)

5. (Té
Heure de r ception A I'Eglise: li 10.30 & 12h,

SCHWEIZERKIRCHE

(Deutsch-Schweizerische Gemeinde)
St. Anne’s Church, 9, Gresham Street, E.C.2

éphone:
Merery

(»kmhu 11 I hr vorm.-—Gottesdienst.
W. Dietsche.

G.30 ab(nds “over Suisse }.—DBibelstunde.

Mt. 18, 2— Pfr. Dietsche.

Sonntag, 26

Lrsur Gemeindeabend m Verbindung mit dem Swiss
am Samstag. Okt., abends im ‘ Foyer

18! Thee 0. \\ enschaftl, Vortrag: = Was
kann das Alte stament fir uns moderne Menschen
noch bedeuten ?° Dietsche

FORTHCOMING EVENTS.
Oct.  24th, at 8.3

ture by P. M. Short, 1.
e to Civilisation ?

TUTI:
** Socialism :
—at 28, Red Lion

Friday,

Is it a \[cn,
Square, W.C.1.

\\'Ull\urlq_ (hr 20th, at 8 p.m.—UNION HEL-
/ Banquet and Ball at 1. Gerrard

: Annual

Annual
Secours,

Thur: Lw Oct. 30th.—~UNIONE TICINESE:
Concert and Dance in aid of the Fonds de
at 74, Charlotte Street,

Saturday, Nov. 1st, at 6.30
SOCIETY Cinderella  Dance at
St. Pancras Station, N.W.

WISS MERCANTILE
Midland  Hotel,

Sunday, Nov. ©2nd, at 3. SWISS INSTITUTI:
Concert at Steinway Hall, Wigmore Street, V
(Sce adv.)

Tuesday, Nov. 4th, at 6.45.-CITY SWISS CLUB:
Monthly Meeting. preceded by a Supper, at Gatti’s
Restaurant, Strand, W.C. ce adv.

at 8 pm.— SWISS RIFLE

Wednesday, November Oth,
Prize Distribution, at

ASSOCIATION: Dinner and
1, Gerrard Place, W.1

Friday, Nov. 7th, at &30, SWISS INSTITUTI.:
Lecture by J. Carroll, Esq., A.L.C., A.C.G.I., at
28, Red Lion Square, W.C.1.

Friday, November 28, at 6.3¢.—CITY SWISS CLUB:

Annual Banquet ‘m(l Ball at Victoria Hotel, North~

umberland Avenue, W.C.

THR
LoNDoN. E.O,
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