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ZU GAST

question would have to be answered as to how the
setting up of such holding companies helps the fun-
damental project of black economic empowerment.

In the question we have just read, reference is
made to Malaysia.

I am certain that those of us who have interacted
with the Malaysian business community will have
realised that they see themselves as part of the process
of the socio-economic transformation of their coun-
try, including the upliftment of the Malay people,
the central reason why the government intervened to
help specifically Malay entrepreneurs. I am certain
that many of us present here would be aware of at
least some instances when black business people have
been quite happy to lend their faces to white owners
of Capital so that the latter can appear to satisfy
black empowerment requirements in government
tenders.

We would also know of instances where black busi-
ness people have behaved in a manner which clearly
says that they believe that the first charge on the cor-

CREATING A BLACK BOURGEOISIE

porate revenues is not the expansion of the business
and therefore of the economy, but the acquisition of
more personal wealth such as a grand house, a grand
car and a grand salary.

Indeed, it is to meet this objective that some are
ready to rent themselves out to white business people
to win government tenders. I am certain that all of us
would agree that we would exclude such people from
among those we would describe as activists for black
economic empowerment.

And thus far we come back to the questions that
have been dogging us for years now — what is black
economic empowerment and how shall we realise it?
(...)

If this conference helps us to meet this challenge,
it will have made a very important contribution to
our struggle for the creation of a non-racial South

Africa. 4+

Speach at the Annual National Conference of the Black Mana-
gement Forum, Kempton Park, 20" November 1999.
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