Zeitschrift: Helvetia : magazine of the Swiss Society of New Zealand
Herausgeber: Swiss Society of New Zealand

Band: 12 (1947)
Heft: 10
Rubrik: Letter from Switzerland : "Switzerland in autumn 1947"

Nutzungsbedingungen

Die ETH-Bibliothek ist die Anbieterin der digitalisierten Zeitschriften auf E-Periodica. Sie besitzt keine
Urheberrechte an den Zeitschriften und ist nicht verantwortlich fur deren Inhalte. Die Rechte liegen in
der Regel bei den Herausgebern beziehungsweise den externen Rechteinhabern. Das Veroffentlichen
von Bildern in Print- und Online-Publikationen sowie auf Social Media-Kanalen oder Webseiten ist nur
mit vorheriger Genehmigung der Rechteinhaber erlaubt. Mehr erfahren

Conditions d'utilisation

L'ETH Library est le fournisseur des revues numérisées. Elle ne détient aucun droit d'auteur sur les
revues et n'est pas responsable de leur contenu. En regle générale, les droits sont détenus par les
éditeurs ou les détenteurs de droits externes. La reproduction d'images dans des publications
imprimées ou en ligne ainsi que sur des canaux de médias sociaux ou des sites web n'est autorisée
gu'avec l'accord préalable des détenteurs des droits. En savoir plus

Terms of use

The ETH Library is the provider of the digitised journals. It does not own any copyrights to the journals
and is not responsible for their content. The rights usually lie with the publishers or the external rights
holders. Publishing images in print and online publications, as well as on social media channels or
websites, is only permitted with the prior consent of the rights holders. Find out more

Download PDF: 26.10.2025

ETH-Bibliothek Zurich, E-Periodica, https://www.e-periodica.ch


https://www.e-periodica.ch/digbib/terms?lang=de
https://www.e-periodica.ch/digbib/terms?lang=fr
https://www.e-periodica.ch/digbib/terms?lang=en

-2 -

LETTER FROM SWITZERLAND,

NSWITZERLAND IN AUTUMN 1947." °

Generally speaking, no very marked changs has accurred in Switzerland's
econnmis situation since early Summer, The country as a whole is still
enjoying a period of prosperity. Industrial activity is highly satisfactory
and, in geveral branches - especially in the metal and machine, silk and
chemical industries and the graphic arts - employment figures have almost
reached the limit of estimated capacity. In industrial circles, however, 1t
is spenly admitted that there is a pnssibility of a certain slowing down in
trade exchanges with foreign markets. In effect, nwing to the lack of gold
and currency, some countries are geeking to increase their production and are
sacrificing their home markets in favour of an export drive; they are at the
same time, restricting thelr imports. ~BSwitzerland will not fail to feel the
counterblow of this policy. With this probable reduction in the export trade
supply will increase on the domestic market where, fortunately, demand is
still heavy. Nevertheless, the export trade 1s vital to the maintenance of
the nation's standard of living and there is no doubt but that the turn of
events abroad is placing Switzerland face to face with an unknown factor,

For the time being, a comparison of the trade flgures for the first nine
months of 1947 with those of the corresponding period last year, show that
arrivals have increased about 40% in value, whereas exports have risen by 25%.
Imparts total,about 3,4 milliard Swiss francs and exports 2,4 milliards,

The debit side of the trade balance, which exceeds one milliard francs, is
almost dnuble that lasgt year, Nevertheless, the present ratio between
exports and imports (70%) is very much the same as the average nbtained for
the last five-year perind of the pre-war (1935-1939 ~ 70.7%). Prices are
characterized by a remarkable stability on the export slde and by a slight
rise for 1mports.

Oustnms revenus has been increasing. steadilj.' For éhe nine months under
review, 1t totalled about 299 million francs, namely, an 1ncrease af 98
millisng as compared with last year,.

At the end of SSptember, the Swiss cost of living index stnod at 158,7 -
(August 1939 = 100) and the wholesale price index at 208,7.

The most recent report. of the Swiss National Bank reveals that the note
circulation stood at 3,9 milllards on' September 15th last (4 milliards at the
end of 1939) sight drafts totalled 1,2 milliard (1,1). The £71d bullion
reserves were then 5,2 milliards (4;9) which means that the gold coverage of
the note circulatinn was 133, 2% (100,89% if §ight Drafts are included). In
this resgard, it must be mentisned that the Swiss National Bank placed large
quantities Af &old coin on the market in order to avoid that the g0ld offered
ts» Switzerland on account of the favourable situation of her payment balance
shruld cause an undesirable increass of the monetary cireculation. Neverthe~
less, as the only country which has continued to sell g0ld to private buyers,
Switzerland hecams, by the force of circumstances, one bf the chief centres

~ far the purchase of thig metal, . Consequently, gold monies sold by the
National Bank became an abject of international speculatisn and smuggling,
For this reason, the National Bank took the decision -of putting an end to
such operations by suspending the sale of g0ld pieces as from September 9th,
1947. It is, of course, understood that the Bank will cnntinue, as in the

- pasgty to supply gold for, 1nternational payments..-~~~ :

The extraordinary drought which has prevailed during the Summer, ‘has affected
Swiss agriculture very conversely., ' It is egtimated that there will be a
deficit of 20,000 t»ns »f cereals;  150,000-tons of edible potatces, 60,000 tens
of sugar beet, and several thousands of tons of fruit and vegetables. Cattle
have alsy greatly suffered frem the dry weather- 150, 000 head or mcre of
cattle were glaughtered in August last, than during the correspending perlod
lagt yoar, This situation has caused the Federal Government tec take certain
. steps to help the farmers most badly hit and it is anticipated that this aid
‘will entall an expenditure of 60 million francs, The drought is also having




s

serious consequences as regards electric power supply and electricity consu.mpticn
ig now being heavily resiricbed..

To conclude, we would say that stability is the essential characteristic not

enly of Switzerland!s econonic situation, but also -~ as-a consequence thereof -~
of her political 1life, The Parliamentary elections which have Just taken

Place are a proof of thls; no murked change hag been brought about in the
number of seats held by the different political parties, ‘either in the States
Council or the National Councils
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: GENERAL GUISAN FUND

In our last igsue we pu.blished a list comprising dona.tors to the fund from the
Avckland district. There is, however, a further ligt of £24., 1l. O vhich came
from Mr, Merz, Auckland.  The amounts remitted by the various collectors are
as followsy - el

Mr, E. 0, Steiner, Walhow:.., £89. 4. 0. Mr..liv. Merz, A:mkland. oo £744540

Mr, John Steiner, Mahos ... £§3.14. 6 Miss I. Bernold,xaponga £25.0.0
(Including Swiss Dance £24.11,0) - . . -y, R, Peyer, Auckland £9.0.0

Direct 600 £7."13' 4

The total published: in the last igsue a.mounted. to ey cRIYY B0
Further donations are;- o o e
T. 8teffen; Welllnston . . i ce:iiwmew ., l-CQ, 0
Max Brulisamer, Wellington .. wes 1, .0, Q
Lo Hofdl, cWellington ., evusihes ddoOnb: .
Te Vonkanthesm Auoklatd = ee o cimrbiinile il
C. Rickenbach, Mucklami | «ve i'yew.  4e O
Ty Dottling, Keapones = ¢ifiisesioBu DaD .
M. Wadmamn, Wellington , we. 4oy .. 246
Re Puhlar) Wellington X  wuasidow oo llel
J, Kalsger, Wellington:- S ivipimaea b (0400
P J. Browm Temeatua: (@ i aie 4 ow 1040
%s Herman, Wellinebon., = (.o 2540 £ 3410
W. Kagpar,. We_ll_ingtox.l‘.‘ : 10.
Swiss Dance i ae et TRE
O Milmeydaponga '+ wee ; oy oy ;00,0
M. FrostycEaponga = ... fdeve.ole. OO
ToBlelaen, Wbl . i 0 00
L. J.. Chamberlain, Kaponga .. ... l. 0.0
J. P..Gibson, Kaponga - e Gy O -
- S Mana.ia:': : ._,_.,J = .‘_.‘." : _. 2.8 -
G Mol n@katame  iyi | eesd0s Q.0
L ERlfmNonmenly e iene P Cs 00
M. Rix, .Ohangal = _‘. e S .' 2. Qs C W
B Schulem, dpeira o o s 0007 B
. Ehler, Mspala L a0t
P, Ziimotmany Obmngal wvi . chris. 2o 050
L. Beeler, Hawera e B s s 2. L Cu s
A. Schuler, Otakeho e
L. Abbott, Kaponga . e
A. G. Meier, Tokoroa oo e 1o 0, 0
Les Tracy, Kaponga .. Lt e MR B
L. Nottér, Kaponga . . vie rewellos Q; 0 68, 3. 16

CARRIED FORWARD: - . -  £198. 5. 10
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