Zeitschrift: Swiss review : the magazine for the Swiss abroad
Herausgeber: Organisation of the Swiss Abroad

Band: 50 (2023)

Heft: 4

Inhaltsverzeichnis

Nutzungsbedingungen

Die ETH-Bibliothek ist die Anbieterin der digitalisierten Zeitschriften auf E-Periodica. Sie besitzt keine
Urheberrechte an den Zeitschriften und ist nicht verantwortlich fur deren Inhalte. Die Rechte liegen in
der Regel bei den Herausgebern beziehungsweise den externen Rechteinhabern. Das Veroffentlichen
von Bildern in Print- und Online-Publikationen sowie auf Social Media-Kanalen oder Webseiten ist nur
mit vorheriger Genehmigung der Rechteinhaber erlaubt. Mehr erfahren

Conditions d'utilisation

L'ETH Library est le fournisseur des revues numérisées. Elle ne détient aucun droit d'auteur sur les
revues et n'est pas responsable de leur contenu. En regle générale, les droits sont détenus par les
éditeurs ou les détenteurs de droits externes. La reproduction d'images dans des publications
imprimées ou en ligne ainsi que sur des canaux de médias sociaux ou des sites web n'est autorisée
gu'avec l'accord préalable des détenteurs des droits. En savoir plus

Terms of use

The ETH Library is the provider of the digitised journals. It does not own any copyrights to the journals
and is not responsible for their content. The rights usually lie with the publishers or the external rights
holders. Publishing images in print and online publications, as well as on social media channels or
websites, is only permitted with the prior consent of the rights holders. Find out more

Download PDF: 09.12.2025

ETH-Bibliothek Zurich, E-Periodica, https://www.e-periodica.ch


https://www.e-periodica.ch/digbib/terms?lang=de
https://www.e-periodica.ch/digbib/terms?lang=fr
https://www.e-periodica.ch/digbib/terms?lang=en

Contents Editorial
6 Focus Ski hats and Credit Suisse shares
An economic historian assesses the
spectacular demise of Credit Suisse
8 News
The hat no longer fits — Alain Berset is
stepping down from government
The latest e-voting system has passed r
its dress rehearsal A marketing coup by Swiss big bank Schweizerische
Kreditanstalt (SKA) kept everyone warm almost 50 years \
10 Politics ago, when the forerunner of Credit Suisse gave away ’ 3 ®
Voters endorse a gradual withdrawal 800,000 ski hats. These blue, red and white knitted ac-
from fossil fuels cessories were striking rather than aesthetically appealing. Made of
acrylic and sometimes a little too tight for comfort, they were an iconic
20 Culture piece of branding. Everyone wanted one. It gave SKA a clearer public
How does a museum dispose of its arte- profile.
facts? Langnau has a unique answer
These hats, originally freebies, currently fetch prices of up to 200 Swiss
14 Report francs each at online auctions. In March, the going rate was 280 times
Cardada-Cimetta — Switzerland'’s the value of one Credit Suisse share. With the downfall of CS complete,
sunniest spot is a centre of solar research the hat is now a sought-after retro relic. This is after the Swiss govern-
ment forced big bank UBS to take over its ailing competitor practically
overnight. Berne and the Swiss National Bank pledged billions of francs
to backstop the takeover.
The shock waves from this deal will continue to reverberate for a while
yet. Switzerland has also learned over the years that one banking cri-
sis leads to another. As economic historian Tobias Straumann says
drily in his interview with “Swiss Review”: even UBS, now the only big
bank left in Switzerland, will probably need the state (taxpayer) to bail
it out sooner or later (see page 4).
17  The 2023 elections
Our big survey of Switzerland’s Long gone are the days when a bank was that friendly branch around
six main political parties the corner that gave your children their first piggy bank, supported
business ventures and helped you to realise dreams, and then guaran-
20 Switzerland in figures teed you financial security on retirement. The excesses of today’s
global banking juggernauts leave us disconnected and bewildered. The
26 Politics bosses at Credit Suisse epitomised this, taking millions in bonuses
Pierre Maudet braves the scandals even in loss-making years. There was little sympathy for the bank when
to be re-elected in Geneva the end finally came.
30 Literature Switzerland will elect a new parliament on 22 October. Whether voters
Memories of Anne-Lise Grobéty want greater regulation of the banking sector remains to be seen. In
any event, these elections will shape the way in which this and many
31 Notes from the Federal Palace other areas develop. In this edition, we grill the country’s six biggest
The number of Swiss Abroad has risen political parties on a range of issues. Their answers will provide food
to over 800,000 for thought for the roughly 220,000 people in the “Fifth Switzerland”
who are already on the electoral register. Our printed magazine con-
34 SwissCommunity news tains a selection of these Q&As - while the complete survey is availa-
Cybercrime — hackers steal ble at www.revue.ch.
“Swiss Review” address data MARC LETTAU, EDITOR-IN-CHIEF
38 Discussion

“Swiss Review”, the information magazine

Swiss "é

Community

Cover: The iconic SKA ski hat of the 1970s.

Photo: Silas Zindel, www.silaszindel.com

for the “Fifth Switzerland”, is published by the
Organisation of the Swiss Abroad.

Swiss Review / August 2023 / No.4



	...

