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Proposal of the Board of Directors
on the appropriation of the net profit

The Board of Directors proposes to the General Meeting
that the net profit be appropriated as follows:

2000

CHF m

Net annual profit 146.2
Carried forward from previous year 120.3
Net profit at the disposal of the General Meeting 266.5
266.5

Carried forward to the new account

1999
CHF m

120.3
0.0
120.3

120.3

The net profit includes a possible general reserve according to article 64 of the

Railways Act (EGB), on which the General Meeting cannot decide.
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